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VN-INDEX
Diém s6 798.39
Tuén qua (WoW) -3.71%
Tl ddu nam (YTD) -16.92%
Khéi lwgng khép 1énh

2.76%
trung binh 1 phién
Gia tri khép 1énh trung

-1.88%
binh 1 phién
P/E 13.04
P/B 1.78
HNX -INDEX
Diém s6 107.51
Tuan qua (WoW) -1.66%
T ddu nam (YTD) 4.88%
Khéi lwgng khép 1énh

9.46%
trung binh 1 phién
Gia tri khép 1énh trung

0.94%
binh 1 phién
P/E 8.77
P/B 0.94
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DU’ LIEU Vi MO THANG 7

Ban lé tang, Gidi ngin von dau tw cong tang tdc, PMI giam do
lo ngai dich bénh, dw dia lam phat khong con nhiéu.

Vé Thé Vinh - Chién lwoc

Ban 1é hang héa va dich vu ting tang 4.3% yoy, lily ké 7 thang c6
giam nhe 0.4% yoy nhung theo chiing tdi con sé van tich cuc va
thé hién strc tiéu dung noi dia tét.

Mic du liiy ké 7 thang 2020, von dau tw thwce hién tir nguén ngan
sach Nha nwéc méi chi dat 42.7% so véi ké hoach nhuwng da tang
27.2% so v&i cung ky 2019, riéng thang 7 da giai ngan 45.7 nghin
ty, ting 51.8% yoy. Day la mirc ting cao nhat trong giai doan
2016-2020. FDI gidam 6.9% yoy do viéc han ché di chuyén quoc
té cua Viét Nam.

Thang 7, Kim ngach xuit khiu tang 0.3% yoy va 1.9% mom, nhip
khiu gidam 2.9% yoy nhwng tang 6.2% mom. Thang 7 xuat siéu 1
ty USD. Trong 7 thang dau nam, diém dang chu y la trong boi
canh dich bénh anh hwéng téi nhém FDI, cac doanh nghiép trong
nwdc dang cho thiy sic ting trwdng tot vé ca xuit khiu
+13.5%yoy, va nhip khiu +1.5%yoy.

Véi viéc s6 liéu ca nhiém tai Pa Ndng dang tang nhanh, PMI Viét
Nam lui vé 47.6 so véi 51.1 cta thang 6.

CPI binh quin 7 thang ddu ndm 2020 ting 4.07% yoy v&i viéc gia
xdng dau hoi phuc va nhu cau tiéu thu dién, nwéc ting cao trong
mua he.

CHIEN LUQ'C GIAO DICH

Dé Trung Nguyén - Chién lIwoc

C6 nhirng dién bién dang chd y cia VNINDEX va kich ban co s&
dé cap dén trong vai tuan gan day van duoc duy tri. Do do, viéc
gilt trang thai tAm ly than trong vin dwoc khuyén nghi, nhwng
dong thoi viéc theo sat d€ ndm bat nhitng d4u hiéu ctia co hoila
diéu nén lam.
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NHAN DINH CHIEN LU'Q'C
Vo Thé Vinh - Chién lwoc dau tw
THI TRUONG VIET NAM

Thi trweong tiép tuc diéu chinh khi cac thong tin tiéu cwc anh hwdng téi tAm 1y nha diu tw, cac
phién ting gidm dan xen cho thay sw bit 6n, thiéu xu hwéng ciia dong tién. Thanh khoan tang
nhe so v&i tudn truede vé ca gia tri va khéi lwong.

Gan nhu toan bd cac nhém nganh déu diéu chinh trong tuan qua, ngoai trir nhém Dwgc phdm
vaY té v&i 1 s6 co phiéu c6 thanh khoan va beta thip so véi thi tredmg. Cu thé bao gom PMC
+12.3% (WoW), DHT +10.6%, TRA +7,7%, PME +4,9% va dac biét c6 DNM +60,6%.

Nguwoc lai nhém Du lich va Giai tri chiu &p lwc diéu chinh manh nhat khi dich bénh dang cho
th4y xu hwdng bung phat tré lai va sé anh hudng truc tiép téi mirc ciu ndi dia, yéu t8 da hd
tro nganh trong ngan han vira qua. HVN -10,9% véi viéc cong bd s6 16 ky luc va dang can duoc
ctru tro tai chinh, VJC -9% mdac du ghi nhén 13i trong hoat ddng tai chinh, SCS -4,8%. Diu khi,
nganh nhay cam véi cac 1énh phong téa va han ché di chuyén, van tai, cling chirng khién mirc
gidm kha manh, nhat la tai cAic nhém vén héa vira vén ¢ yéu t6 dau co nhw PVD -7,3%, PVS -
9,3%, PVB -9,1% ngoai ra c6 thé ké t&i PLX -7%, BSR -7,8%, OIL -5,5%

Nhém c6 phiéu ngan hang ciing c6 mic gidm kha manh khi trién vong ting truwedng tin dung
ntra cudi nam dé bu dap nira ddu ndm dang thu hep di cing véi e ngai no x4u. VCB giam 5,7%,
CTG -4,7%, VPB -4,7%, MBB -4,5%, BID -4,1%, ACB -3%, TCB -6,9%, HDB -5,3%. Hau hét ngin
hang déu da ra bao céo tai chinh quy 2 twong déi tich cwc véi thuin loi vé viéc hach toan 13i
va ghi nhan nhém no do chinh sach hd tro doanh nghiép cia NHTW. Cac thong tin hd tro
nganh sé tréng trong ngan han sap tdi. Cac c6 phiéu F&B ciing gidm twong ddi trong d6 nhom
bia gidm manh nhit véi SAB -7,2%, BHN -6,3%.Két qua kinh doanh..

THI TRUO'NG TOAN CAU

Cac thi trwong c6 phiéu chinh khong cé sw thay d6i 1ém trong tuin qua, loi suat trai phiéu Kho
bac My ky han 10 nam tiép tuc giam 0.55%, gia dau gidm xudng viung 40 USD/ 1 thung. Gia
vang thé gi¢i c6 sw diéu chinh.

My. GDP My gidm rit manh trong quy 2 1én t&i 32.9% yoy, mic du vy day hoan toan nam
trong dw dodn cla cac nha kinh té thé hién trong cac khao sat. Vé loi nhuin doanh nghiép My,
62% s0 lwong doanh nghiép trong S&P500 da cdng bo két qua quy 2 véi con s6 kha tiéu cuc
khi doanh sé gidm 9.67% trong khi lgi nhuin téng hop tinh theo EPS (bao gom cac doanh
nghiép da va chwa ra bao cdo) giam 35.9%.

Veé chinh sach tién té&, FED duy tri chinh sach hién tai sau cudéc hop méi nhét, trong d6 néu kho
khan d6i véi diéu hanh chinh sach nam tai viéc vién canh kinh té dic biét bat dinh, hoan toan
phu thudc vao dién bién cta dai dich.

Dién bién dai dich. Tai Chau A, Trung Qudc, Nhat Ban va Viét Nam déu dang cho thay dau
hiéu bung phat dich tré lai sau trong vai tuin gan diy sau quiang thoi gian kiém soat dich tot
va dwa nén kinh t& hoat dong tré lai. Tai Chau Au, Tay Ban Nha, Phép, cic quéc gia bi anh
hwéng chinh trong dot bung phat 1an 1 ciing da cho thiy con s6 tang manh tré lai.
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VNINDEX

CVPT Do Trung Nguyén - Chién lwo'c ddu tw

WNINDEX - Vieekly 31 Open 184 14, FiB14 4, Lo 179 B2, Close 798 30 [ 3.7%)
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Nhan dinh

VNINDEX m& ctra tun vira qua bang mot ci roi manh ngay khi ATC ngay th
hai, cac dién bién sau dé du c6 ngay ting ngay gidm nhwng diéu quan trong
la chi s6 chung khéng bi roi khéi viing diém thip nhat trong ngay thi hai
nay.

Quay lai vé tong quan dai han, c6 mét diéu quan trong la ching ta sé can diéu
chinh lai mét chi tiét 16n, d6 1a dwong ndi cac diém thu hut thanh khoan tao
tr cudi 2018 dau 2019 cho dén hién tai, qua do sé gitp két ndi thém mét sé
khu vuwc phdn &ng quan trong ma cu thé 1a dinh ngdn han tao trong thang
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04/2020. Qua d6, néu dva trén diéu chinh méi nay thi ving diém 780 thap
nhit ctia tudn vira qua chinh la mét ving thu hit thanh khoan. N6 giai thich
cho viéc, nhw da dé cip trong cac nhin dinh trong tuan, 1a luén c6 thanh
khodn xut hién dwéi dang 1énh mua dé hip thu cac 1énh ban xudng & khu
vuc ndy, dan dén VNINDEX khong roi khoi day cling nhw khéi lwong giao
dich trong tuln vira qua tiép tuc 1én so véi trung binh. Mat khac, mirc diém
chdt tudn cia VNINDEX van con ndm trén hd tro tao béi dwdmng ndi cac diém
thu hat thanh khodn ctda giai doan suy yéu trung han tir dau thang 06,/2020.
Nhw vay la & giai doan hién tai VNINDEX dang & vung c6 sw hoi tu cia thanh
khoan ca trong trung han va dai han.

Kich ban co s& cho dén lic ndy, do d6 van dwoc gitt nguyén, 1a VNINDEX sé&
khong c6 mot nhip gidm manh vé ving day dau nim nay. Tham chi, v&i viéc
giai doan suy yéu hién tai dang & vung hoi tu thanh khodan ca dai va trung
han thi trong trwong hop tich cwc, n6é hoan toan cé thé 1a noi tao day trung

han cia VNINDEX.
650
HO tror 730
780
Khang cw 860
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KHOI NGOAI

Top khdi ngoai mua rong

Top khdi ngoai ban rong

Ma Thay déi 1w G"gat; :; )(‘3’ Ma Thay déi 1w G"ggg ; )(ty
VCB 5,19% 204,92 HPG 0,55% 202,55
VNM 0,52% 163,06 V]JC -0,88% 66,10

FUESSVFL -0,43% 103,75 CII -2,03% 62,80
VHM 0,13% 102,89 CRE 5,23% 60,97
PHR 11,87% 53,35 E1VFVN30 0,37% 4893

Hoat ddng khdi ngoai trong tuan
A= B
=
27/07/2020 | 28/07/2020 | 29/07/2020 | 30/07/2020 | 31/07/2020 |  Catuan
= HOSE| 294,86 216,4 303,95 14,65 -129,52 700,34
© HNX 3,43 3,95 1,31 -0,89 4,55 12,35
® HOSE = HNX ‘
Giao dich NDTNN 12 thang gan nhat trén 2 san
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TO CHU'C (37 Quy dworc theo doi)
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Cac c6 phiéu dworc nam giir nhiéu nhat
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Noi dung sw kién

VIC HSX L4y y kién c§ dong bang van ban 03/08/20 04/08/20 03/08/20
MBN Upcom Tra c6 tirc bang tién mat (500d/cp) 03/08/20 04/08/20 24/08/20
HFB Upcom Tra c6 tirc bang tién mat (450d/cp) 03/08/20 04/08/20 18/08/20
OPC HSX Giao dich 1.265.584 cp niém yét b sung 03/08/20
TDP Upcom Huy DKGD c¢6 phiéu 03/08/20 03/08/20 03/08/20
PJC HNX Tra c6 tirc bang tién mat (700 d/cp) 04/08/20 05/08/20 18/08/20
PTO Upcom Tra c6 tirc bang tién mat (600d/cp) 04/08/20 05/08/20 14/08/20
VDN Upcom Tra c6 tirc bang tién mat (2.000d/cp) 04/08/20 05/08/20 28/08/20
THN Upcom Tra c6 tirc bang tién mat (558d/cp) 04/08/20 05/08/20 20/08/20
Tra c6 tirc bang c6 phiéu cho c§ déng hién hiru (ty 1&
HUG Upcom 20%) 04/08/20 05/08/20 04/08/20
ND2 Upcom Tra c6 tirc bang tién mat (1.000d/cp) 04/08/20 05/08/20 31/08/20
GER Upcom Tra c6 tirc bang tién mat (300d/cp) 04/08/20 05/08/20 18/08/20
NTH HNX Tré ¢4 tirc bang tién mit (500 d/cp) 04/08/20 05/08/20 21/08/20
PGD HSX Chi tra c6 tirc ndm 2019 (2.500 d/cp) 04/08/20 05/08/20 28/08/20
DPM HSX Chi tra c6 tirc dot cudi ndm 2019 (700 d/cp) 05/08/20 06/08/20 21/08/20
VFG HSX Tam &ng c6 tirc dot cudi ndm 2019 (500 d/cp) 05/08/20 06/08/20 21/08/20
TTD Upcom Tra c6 tirc bang tién mat (600d/cp) 05/08/20 06/08/20 18/08/20
CEN Upcom Dai hdi dong cd dong bat thwong ndm 2020 05/08/20 06/08/20 05/08/20
VFG HSX Giao dich 32.088.864 cp niém yét b6 sung 05/08/20
UNI HNX Pai héi dong cd dong thwong nién nim 2020 05/08/20 06/08/20 05/08/20
ACL HSX Tra ¢8 tirc n3m 2019 (ty 1é 1:1.2) 05/08/20 06/08/20 05/08/20
HVH HSX Chi tra c6 tirc nam 2019 (ty 1é 100:10) 06/08/20 07/08/20 06/08/20
IjC HSX Chi tra c6 tirc dot 1/2019 (500 d/cp) 06/08/20 07/08/20 07/09/20
FCM HSX Chi tra c6 tirc nam 2019 (500 d/cp) 06/08/20 07/08/20 03/09/20
AGF Upcom L4y y kién c6 dong bang van ban 07/08/20 10/08/20 07/08/20
DHT HNX Dai hdi dong cd dong bat thwong nim 2020 07/08/20 10/08/20 07/08/20
DP1 Upcom Tra c6 tirc bing tién mit (1.600d/cp) 07/08/20 10/08/20 27/08/20
FHN Upcom Tra c6 tirc bang tién mat (500d/cp) 07/08/20 10/08/20 20/08/20
SGR HSX DHCD bit thudng ndm 2020 07,/08/20 10/08/20 27/08/20
uDJ Upcom Tra c8 tirc bang tién mat (1.200d/cp) 07/08/20 10/08/20 26/08/20
VSN Upcom Tra c6 tirc bang tién mat (500d/cp) 07/08/20 10/08/20 07/09/20
SAL Upcom Tra c8 tirc bang tién mat (409d/cp) 07/08/20 10/08/20 24/08/20
BCF HNX Tra c6 tirc bang cp (ty 1& 100:15) 07,/08/20 10/08/20 07/08/20
Chi tra c6 titc con lai ndm 2019 bang tién (500 d/cp)

DGC HSX va cd phiéu (ty 18 20:3) 07,/08/20 10/08/20 20/08/20
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/ KHUYEN CA0

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). N6i dung bdn tin nday chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dwoc dwa ra dwa trén ddnh gid chu quan ctia ngwoi viét. Mdc dit moi thong tin dworc thu thdp tir

cdc ngudn ddng tin cdy, nhung IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém doi véi cdc quyét dinh mua bdn do tham khdo théng tin nay. /

IVS RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trwdng phong Ph?ﬁ;lccggi (éll;len vinhvt@ivs.com.vn 704

Do Trung Nguyén Pho phong Chién lwoc dau tw nguyendt@ivs.com.vn 703

. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vnh 706
Phan tich Doanh nghiép

Chuyén vién Cao cip
binh Quang Pat Nganh Tiéu dung datdg@ivs.com.vn
Phan tich Doanh nghiép

Chuyén vién Cao cip

Phi Cong Linh Nganh B4t Dong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CHUNG KHOAN T TRU SO’ CHINH CHI NHANH
PAU TU VIET NAM : HA NOI TP. HCM

bién thoai tw van: " , Lau 4, S6 2 BIS, Céng
(024)35.730.073 10 Tan8 L Chamvit | . g Quéc Té, P. 6,

Dién thoai dit lénh: Q. 3, Tp.HCM

(024) 35.779.999 (OZZ;‘?;;?%“OB Dién thoai:
730. (028) 38.239.966

Email: ivs@ivs.com.vn )
VIETNAM INVESTMENT Fax: (024) 35.730.088 Fax: (028) 38.239.696

SECURITIES COMPANY Website: www.ivs.com.vn
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