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DAU HIEU TiCH CU’C TU TIEN PO PHAT TRIEN VACCINE
NHAN PINH DANH MUC THEO DOI
Vé Thé Vinh - Chién lwoc

Cac két qua tich cuc vé vaccine, dic biét tai 2 dw an tai My va Anh,
da hd trg cac thi truong cd phiéu thé gidi trong tuin qua trong
bdi canh s6 lwgng ca nhiém tiép tuc ting manh. San HOSE tuan
qua cling ky niém 20 nam ngay giao dich dau tién, dién bién dwoc
chd y tuin qua nam tai phién ATC cta ngay ddo han hop dong
phai sinh.

Trong cac nganh ma chung toi theo doi:

Nganh Tiéu dung, nhém hang dét may sé tiép tuc d6i dién 1 nam
kho khan véi ddc diém phu thudc vao thi treong xuat khau. TNG
cong bo logi nhudn quy 2 gidm hon 42% trong khi MSH dirng
trudc rai ro mat von véi viéc khach hang 1én tai My pha san.
Nganh Ngian hang, 8 ngin hang niém yét da dwa ra két qua kinh
doanh wéc tinh, v&i 5 ngin hang da thwc hién trén 50% ké hoach
sau 6 thang va nhiéu ngin hang c6 ting truwdng loi nhuin trudc
thué trén 20%. Ching t6i xin lwu y vé viéc thong tw 01 cho phép
hach toan no du tiéu chuin va khéng trich 1ap dw phong déi véi
cac khoan co ciu lai do covid-19. Do viy, lgi nhudn cta nhiéu
ngan hang trong Ky vira qua ciing sé dwgc ddy manh.

Nganh Bat dong san, trong khi DXG thu hit sy chu y véi viéc
thoai toan b c6 phan tai LDG thi nhém bit dong san khu céng
nghiép da cho thiy strc hut d6i véi dong tién khi cong bd két qua
quy 2. Tiéu biéu c6 két qua tich cwc ctia D2D va SZC.

CHIEN LU'Q'C GIAO DICH

Dé Trung Nguyén - Chién Iwoc

Mirc ting trong tuidn vira qua ctia VNINDEX 1a khong dang ké,
dong lwong tang thi€u hut va kich ban da dé cip trong nhan dinh
tuln truedc vé viéc qua trinh suy yéu mé réng dang dwoc ing ho.
Do d6 ma chién lwgc chung cling khong cé gi thay doi, tranh viéc
hwng ph4n vdi cac vi thé dang nam gitr cling nhw cac co hoi dang
theo déi. Tinh tio va s&n sang dong cac vi thé, du 1a chét 1o hay
cat 16, ddng thoi tranh mua vao trong cac diéu kién khong thuin
loi @€ tranh bi bao mon tai khodn. Than trong va quan sat nén la
viéc dwoc wu tién.
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NHAN PINH CHIEN LUQC

Vo Thé Vinh - Chién lwoc diu tw

TRONG NU'O'C

Thi trwong chirng Khoan. Tai Viét Nam, 28/7 1a thoi diém ky niém 20 nam ngay giao dich
dau tién cda san HOSE. Mdc du thi trwdng dad phat trién nhanh véi nhiéu két qua dang ghi
nhan vé quy mé, sdn ph4m nhwng vai tro, vi thé ddi véi nén kinh té van chwa dat ky vong. Mot
trong nhitng muc tiéu ngin - trung han sdp tdi chinh 1a viéc thang hang thi trwong.

Hau hét cdc nhom nganh déu dong ctra tudn qua tang diém. Trong cdc nhém nganh tang diém,
ndi bat 1a nhém c6 phiéu dau khi PVB +3.6%wow, PLX +2.5% va nhém tién ich lién quan
GAS+1.5%. Nhom VLXD néi chung va thép néi riéng tiép tuc chirng kién da ting cua HPG
+2.9%. O chiéu ngwoc lai, sau khi 1a tru hé tro cho thi trwong vao tuin trwdc, SAB da giam
6.8% trong tuan vira qua, nhém c6 phiéu thwe phdm - d6 udng cling la nhém gidm manh nhit
khi c6 thém BHN -4.2% va MSN -1.2%. Nhém c6 phiéu vén héa vira (Mid-cap) 1a nhém c6 cac
c6 phiéu bién dong manh nhat tuin, DAT, MCP, ACL la ting manh nhat trong khi SCI, MDC,
DPC gidam manh nhit véi mic tang/ gidm khodng 30%. Hau hét cdic ma nay déu mang tinh
chit dau co v&i thanh khodn thip.

Phién d4o han phai sinh vao thit 5 vira qua tiép tuc dwa dén dién bién b4t thudng vao ATC véi
nhiéu nhiéu c6 phiéu trong VN30 tang manh. Khéi ngoai tiép tuc c6 1 tuin ban rong trén thi
truong.

Két qua kinh doanh. FPT cho thiy nhiéu hoat dé6ng bi anh hwéng manh béi dich bénh, dic
biét mang dich vu cong nghé thong tin trong nwéc va quan cdo, tuy nhién LNST ctia doanh
nghiép van duy tri ting trwdng 14.7% trong 6 thang nho thi trwong dich vu thong tin nwéc
ngoai. Trong nhém cac doanh nghiép thudc quan ly cia PVN (Tap doan DAu khi Viét Nam),
nhom phan bén nhw DCM, DPM cé két qua kinh doanh an twong nhat trong 6 thang.

THE GIOT

My. Cac s6 liéu kinh té twong déi tich cuc véi s lidu ban 1é thang 6 va san xuat cong nghiép
déu tang 5.4%, doanh s6 ban nha cling ting dén 55% trong thang 6. Tuy nhién diém tiéu cuwc
dwoc nhin thay trong ky bdo cao quy 2 véi khodng 9% doanh nghiép trong S&P500 da thuc
hién cong bé. DU s lwong con nhé nhung da bat dau cho thay tic ddng manh cua dai dich véi
viéc doanh s6 gidam khodng 10.7% yoy trong khi lgi nhuin giam 44%. Pi cing véi dd, quan hé
My - Trung dang nong 1én véi viéc My dang xem xét kha nang cAm nhip canh doi véi dang
vién Pang céng san Trung Qudc va nguoi cd lién quan. Pay la phan ng tiép theo cia My doi
v&i van dé Hongkong, sau khi da da d& bo quy ché dac biét cho Hongkong gan day.

Trung Qudc. Kinh t€ da c6 mirc ting GDP 1én dén 3.2% trong quy 2 sau khi gidm manh 6.8%
vao quy 1. San xuit cong nghiép ting 4.8% trong thang 6. Mac du vy so liéu ban 1é dé tiép tuc
gidm thang thi 2 lién ti€p véi mire gidm 1.8% trong thang 6. Thi trwong Bat dong san nuwéc
nay dang chirng kién rii ro bong bong khi véi tong cong 1.4 nghin ty USD da d6 vao thi trueong
trong 12 thidng gan nhat.
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Chau Au. Cac quéc gia nhiéu kha ning sé khé c6 thé dat dwoc théa thuan vé quy phuc hdi kinh
té sau dai dich v&i sw bat déng vé quy mo cua quy, diéu kién thu hwéng tai tro, khung phap
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Nhéan dinh

VNINDEX trong tudn vira qua dao dong trong bién d6 hep chi khoang xap xi
17 diém, du mirc di€ém chét tudn 13 tang so vdi tudn trwedre d6 niva nhwng ting
khong dang ké va dong ctra cling thdp hon mé clra. Néu nhin vao dién bién
cu thé trong tuan thi dién bién dang chu y chi 12 viéc chi s6 chung quay lai
vung cao nhit thiét 14p trong tuin trwéc d6 nira vao ngay th nam - ngay
d4o han hop dong twong lai VN30 ky han gan nhéit, véi da tang déng gop
phan lén bé&i nhitng dién bién cudi phién ATC, nhwng dén ngay thi sdu cudi
tudn thi da gidm tro lai.
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Bién d6 dao dong hep va khoi lwong giao dich tiép tuc gidm cho thiy luc nay
khong thuc sw ¢6 sy tham gia tich cuc clia ¢ bén mua 1an bén ban trong tuan
vira qua, do d6 dong lénh (order flow) van dang chay kha chim va yéu, tim
ly chung la lwéng lw. Nhw da dé cip trong nhin dinh diu tuin truwdc cling
nhw cac nhan dinh hang ngay trong tuan thi cho dén hién tai thi trudrng van
dang ing hé cho kich ban dé 1a xu hwéng ting chwa thé quay tré lai ma qua
trinh suy yéu sé mé rong vé thoi gian ciing nhw ciu tric, tré thanh mét nhip
trung han. Dinh gia (valuation) tam thoi sé kho thay déi.
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TIN PANG CHU Y

FPT

SZC

CTCP FPT: 6 thang dau nam, FPT bao lai hon 2.400 ty dong

Trong 6 thang dau niam 2020, FPT dat tong doanh thu va lgi nhuin truéc
thué lan lwot 1a 13.611 ty dong va 2.428 ty dong, ting trwdng twong ng la
9% va 14% so v&i cung Ky. Loi nhuin sau thué va lgi nhuin sau thué thudc
vé c6 ddong cong ty me 6 thang ddu nam tang truwedng lan lwot 13,5% va 14,7%,
dat twong rng 2.021 ty dong va 1.626 ty déng. Lai co ban trén c6 phiéu dat
2.078 dong, ting truedng 14,1% so védi 6 thang 2019.

Sonadezi Chau Pirc: Tang manh doanh thu thué dat KCN, quy 2 1ii 71 ty
dong cao gap hon 2 1an cung Ky

Céng ty c6 phan Sonadezi Chidu Pic (ma CK: SZC) da cong bo BCTC quy
2/2020 va liiy k& 6 thang dau nim 2020.

Theo d6 riéng quy 2 doanh thu thudn dat 153 ty dong cap gdp hon 2 1an cing
ky, gia von hang ban ciling ting thém 144,6% nén loi nhuin gop dat 89,4 ty
doéng tang gan 157% so v&i quy 2/2019. Ly ké 6 thang ddu ndm 2020, doanh
thu thuan dat 273,7 ty dong tang 151% so véi cung ky trong dé ch yéu la
tang manh doanh thu cho thué dit va phi quan ly, LNST dat 125 ty déng tang
155,5% so v&i ntra dau nam 2019.
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DPG

TNG

DPG bDat Phwong (DPG): Nho doanh thu BBS, quy 2 1di 27 ty déng cao gip
3 lan cung ky

Cong ty Co phan Pat Phwong: Doanh thu thuin 6 thang ting 93.6%

Cong ty Co phan Pat Phwong (mé CK: DPG) da cong bo BCTC quy 2/2020 va
liy ké 6 thdng ddu nam 2020. Theo d6 doanh thu thuin dat 496 ty dong tang
59,2% so v&i cung ky, gia von hang ban tang cao hon mic tang clia doanh
thu nén loi nhuén gop dat 100,8 ty dong tang 32,3% so v&i quy 2/2019. Liy
ké 6 thang dau ndm 2020, doanh thu thudn dat gan 970 ty déng ting 93,6%
so véi cung ky, LNST dat 71 ty dong trong d6 LNST cong ty me 1a 67 ty dong
cao gip hon 3 lan so v&i nira ddu nam 2019.

Cong ty C6 phan Dau tw va Thwong mai TNG: do Covid - 19, quy 2 1ai 32
ty dong giam 42% so vé&i cung Ky

Céng ty C6 phan Pau tw va Thwong mai TNG (M3 CK: TNG) da céng b6 BCTC
quy 2/2020 va liy ké 6 thang dau nam 2020. Riéng quy 2/2020, TNG dat
1.066,5 ty dong doanh thu thuin gidm 14% so v&i cung ky, mic du gia von
hang ban ciing gidm nhwng 1ai gop chi dat 893 ty dong gidm 14% so v&i quy
2/2019. Sau khi trir cac khoan chi phi va chiu 16 khac 7,8 ty dong khién LNST
ctia TNG chi dat 32 ty dong giam 42% so v&i quy 2/2019. Liiy ké 6 thang dau
nam 2020, TNG dat 1.840 ty dong gidm 10% so véi cung ky, LNST dat 65,7
ty dong giam 29% so véi nira ddu ndam 2019.
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FACTSET - DU LIEU THI TRUO'NG TUAN QUA
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FTS HSX Giao dich 12.023.298 cp niém yét b6 sung 20/07/20
ssI HSX Chi tra c6 tirc ndm 2019 (1.000 d/cp) 20/07/20 21/07/20 31/07/20

VEF Upcom L4y y kién c8 déng bing vin ban 20/07/20 21/07/20 20/07/20
VND HSX Tra ¢6 tirc ndm 2019 (500 d/cp) 20/07/20 21/07/20 29/07/20
HC3 Upcom Giao dich 1.709.509 c6 phiéu DKGD b sung 20/07/20
DGW HSX Tré c6 tiec ndm 2019 (1.000 d/cp) 20/07/20 21/07/20 31/07/20
VNS HSX Tré c6 tiec ndm 2019 (1.000 d/cp) 20/07/20 21/07/20 31/07/20
KSH Upcom  Daihoi dong c6 déng thwdng nién 1an 2 ndim 2020 20/07/20 21/07/20 20/07/20

Tra c6 tirc bang tién mat (500d/cp), tra c6 tirc bing

HPT Upcom 6 phiéu (ty 1& 10%) 21/07/20 22/07/20 12/08/20
TNC HSX Chi tra ¢8 tirc ndm 2019 (1.500 d/cp) 21/07/20 22/07/20 31/07/20
KHP HSX Chi tra c6 tirc dot 2/2019 (200 d/cp) 21/07/20 22/07/20 18/08/20
VIP HSX Thanh toan c6 tirc ndm 2019 (500 d/cp) 21/07/20 22/07/20 13/08/20

IDC HNX Tra c6 tic bing tién mit (300 d/cp) 22/07/20 23/07/20 06/08/20

VPG HSX Giao dich 8.550.125 cp niém yét bé sung 22/07/20
CVC  Upcom Hity PKGD c6 phiéu 22/07/20 22/07/20 22/07/20
LM8 HSX Chi tra ¢6 ttc nam 2019 (300 d/cp) 22/07/20 23/07/20 12/08/20

T6 chirc PHDCD bat thwdng ndm 2020, tra co tirc

BTU Upcom bing tién mit (1.500d/cp) 22/07/20 23/07/20 31/07/20
GSP HSX Chia ¢6 tirc nam 2019 (1.300 d/cp) 23/07/20 24/07/20 05/08/20
CLC HSX Tra c6 tirc dot cudi nim 2019 (2.000 d/cp) 23/07/20 24/07/20 07/08/20

BCG HSX Chi tra ¢8 tirc nam 2019 (800 d/cp) 23/07/20 24/07/20 10/09/20
CLW HSX Tra c6 tirc nim 2019 (1.050 d/cp) 23/07/20 24/07/20 08/09/20
VNG HSX Giao dich 8.962.203 cp niém yét bé sung 24/07/20
CKG HSX Tra c6 tic dot 2 ndm 2019 (ty 16 100:5) 24/07/20 27/07/20 24/07/20

Chi tra ¢d tirc dot 3/ 2019 va tam rng ¢ tirc dot

TLG HSX 1/2020 (téng 1.500 d/cp) 24/07/20 27/07/20 06/08/20
NDW Upcom Tra c6 tirc bang tién m3t (600d/cp) 24/07/20 27/07/20 06/08/20
TCM HSX Thwéng cp (ty 1€ 100:7) 24/07/20 27/07/20 24/07/20
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/ KHUYEN CAO

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). N6i dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chi quan ctia ngwoi viét, Mdc du moi thong tin dworc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch

nhiém déi véi cdc quyét dinh mua bdn do tham khdo thdéng tin nay.

IVS RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trudng phong Phan thh§L Chién vinhvt@ivs.com.vn 704
lwoec Pau tw
D06 Trung Nguyén Pho phong Chién lwoc dau tw nguyendt@ivs.com.vn 703
. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vh 706
Phan tich Doanh nghiép
Chuyén vién Cao cap
binh Quang Pat Nganh Tiéu dung datdg@ivs.com.vn
Phéan tich Doanh nghiép
Chuyén vién Cao cap .
Phi Cong Linh Nganh Bat Pong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CHO’'NG KHOAN

TRU SO’ CHINH CHI NHANH

PAU TU VIET NAM

HA NOI

TP. HCM

VIETNAM INVESTMENT
SECURITIES COMPANY

Dién thoai tw van:
(024) 35.730.073

P9-10, Tang 1, Chamvit

LAau 4, S6 2 BIS, Cong
Truwong Qudc TéE, P. 6,

Tower
bién thoai dit 1énh: Ditn thoai. Q. 3, Tp.HCM
(024) 35.779.999 (024) 35.730.073 bién thoai:

Email: ivs@ivs.com.vn

Website: www.ivs.com.vn

Fax: (024) 35.730.088

(028) 38.239.966
Fax: (028) 38.239.696
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