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THI TRUONG HOI PHUC NHUNG SOM GAP AP LU’'C TRONG
BOI CANH BAT ON TOAN CAU DO PAI DICH

NHAN PINH DANH MUC THEO DOI
Vé Thé Vinh - Chién lwoc

Thi trwong da c6 1 tudn tang diém véi sy lan toa tot. Nganh Tiéu
Dung, SAB+17.7% WoW dang la c6 phiéu dan dat thi trwong vai
théng tin tir Danh muc thodai vén 2020 dwoc phé duyét cho thay
B Cong thwong sé chuyén phan von vé SCIC trwéc 31/8 dé thuc
hién thodi toan b 231 triéu SAB, twong &ng 36% vén. Nganh
Ngan hang, xu hwéng giam manh 13i suat tiét kiém, di cung véi
viéc ting truedng tin dung chi 2.13% trong 6 thang dau nam dang
cho thay strc hap thu vén tin dung khéng cao ctia nén Kinh té, va
v&i mat bang 13i suit twong ddi thap, nguyén nhan chinh nam tai
sw e ngai rudi ro sau dich cia Ngan hang. Nganh Bat dong san,
VHM - Vinhomes sé lién két véi cong ty me VIC - Vingroup dé
thwc hién dw an Khu dé thi Phirc hop Ha Long Xanh véi tong mic
diu tw gan 10 ty USD, la dy &n d6 thi ven bién két hgp khu nghi
dudng, san golf va dich vu di kem. VHM méi day cling da phat
hanh xong 12.000 ty dong trai phiéu. Piém dang chu y trén thi
trwedng 1a c6 rat nhiéu doanh nghiép tra cd tirc bang tién, chot
quyeén trong tuan téi.

CHIEN LU'O'C GIAO DICH

D6 Trung Nguyén - Chién Iwoc

VNINDEX vira c6 1 tuln ting 2.8% va la mic ting t6t nhat trong
vong 7 tuan gan nhat. R6 rang la tin hiéu t6t, chi c6 diéu nhw nhin
dinh cu thé & phan dwédi thi chi viéc thoat khdi mét trang thai suy
yéu khong cé nghia la ching ta ngay 1ap tirc c6 mot xu hwdng
tang ma rui ro dang & trong mot giai doan suy yéu rong hon la
hoan toan c6 thé, trir khi thi treong cho thiy dong lwong ting
manh mé. Do d6, du tinh hinh chung dién bién tich cwc hon
nhung chiing t6i van cho rang sw than trong 1a con can thiét cho
dén ldc nay. Nha dau tw chwa nén qua hirng khéi véi cac vi thé
dang ndm giir va cac co hoi dang theo ddi ctia minh.
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NHAN PINH CHIEN LUQC

Vo Thé Vinh - Chién lwoc diu tw
TRONG NUOC

Thi trwong chirng Khoan. Thi treong hoi phuc véi thanh khoan tang nhe va dang ngang véi
mikc trung binh ddng 6 thang gan nhat (MA52 ctia volume). Hau hét cic nhém nganh déu ting
diém so véi tudn trede d6. Mikc ting manh nhat tai 2 nhém Cong nghiép, Thuc phdm va b6
udng. Dac biét trong tuan qua c6 phi€u SAB +17.7%WoW la tru chinh dan dan thi trweong. Tuy
nhién thanh khodn khong tap trung nhiéu vao SAB va cac c6 phiéu F&B ma vin nam trong cac
nhom chinh la Ngin hang, B4t Pong San va Tai Nguyén co ban. Cac to chirc nwéc ngoai da
tham gia tich cwc trong 3 phién cudi va diy cling 1a 3 phién ban rong manh nhat. Pang chu y
12 giao dich ban rong 1én nhit tuin nam tai ¢8 phiéu Mid-cap nganh bao bi la CTCP Pong Hai
Bén Tre vé&i 222.5 ty ban rong trong khi gia DHC+12.16%WoW.

Piéu chinh dinh ky VN30. Mot diém dang chd y trén thi trwong trong thoi gian sap tdi sé 1a
ky reivew dinh ky VN30, chi s6 dang dwoc ETF ndi 1én nhat thi trweong quan ly. Hién tai CTD
va BVH nhiéu kha nang sé bi loai ra trong khi KDH, GEX va TCH hién dang du diéu kién thay
thé. 20/7 S& HCM sé thuwc hién diéu chinh va sau d6 4p dung danh muc méi tir 3/8.

Co tirc bang tién 2019. 77 doanh nghiép sé tién hanh chia cé titc trong tuan téi, nhung cé
téi 72 DN chi trd c8 tirc bang tién, chi 2 doanh nghiép tra bang c6 phiéu, 3 doanh nghiép
thwdng c6 phiéu. WCS tra c6 tic trén c6 phiéu cao nhat véi gia tri 28,500 dong/CP, tinh trén
gi4 227,000 dong/CP, loi suit ¢ tirc van dat t&i 12.55%.

Chinh sach Tai Khéa. Chinh phu tiép tuc thiuc diy viéc giai ngin vén dau tw cong duy tri muc
tiéu gidi ngan 700,000 nghin ty trong ndm nay dé ho trg' nén kinh té, thwc hién diéu chuyén
v6n ngay trong thang 8 vé&i nhirng dia phwong, nganh khéng thwe hién dwoc. Viét Nam dang
con dw dia kha 16n trong khong gian chinh sach tai khéa va tién té. Véi ty 1€ no cong giam dwdi
55% GDP, chinh pht du kién ting no cong thém 3-4% GDP.

BOI CANH THE GIOT

My. Dién bién cta dai dich tai My dang giy nhitng tic dong 16n téi thi tredng toan ciu, mot
mat 13 cac tac dong bit 6n vé kinh té€ con mit khac chinh 1a bit 6n chinh tri khi cudc bau ct
tai My dang t&i gan. Véi viéc 3 bang ¢ s6 dan dong nhit 1a California, Texas, Florida déu ting
manh sé ca nhiém mdi, da hdi phuc kinh t&€ My theo hinh chit V (hdi phuc nhanh) dang bi dit
diu hdi. Tién d0 m& ctra hoat dong kinh té tré lai dang dwoc tam dirng tai khoang 30 bang
twong rng 60% GDP ctia My. Con s6 that nghiép tai My dwgc du bao dat mirc 9.4% trong nam
2020, tham chi day chwa tinh t&i dot bung phat 1én thir 2. Py la thi trweong tiéu dung - xuit
khiu I&n cda toan thé gidi va ca Viét Nam, néu tinh hinh dich bénh tiép tuc khéng kha quan,
nhém doanh nghiép phu thudc vao xuit khau sé tiép tuc chiu cac tic dong rit ning né.

Trung Qudc. Thi trweong c6 phiéu Trung Qudc tiép tuc ting tredng manh chi trong thoi gian
ngin v&i mirc tang 16.5% sau 8 phién v&i dong lwc dén tir cadc nha dau tw ¢4 nhan méi gia
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nhap thi tredrng. Mot s6 qui dau tw cong da thdng bao viéc gidm ty trong ¢6 phiéu nham ham
da tang qua nhanh cua thi trwong.

Chau Au. Péi tac ctia Viet Nam trong EVFTA hién dang thao luan vé géi hdi phuc kinh t& bao
gbdm ca vién tro chit khong chi gdm cac khoan vay cho 1 s6 thanh vién nhw Y, Tau Ban Nha, B&
DPao Nha, cac nén kinh té yéu déng thoi chiu danh hwéng nang né. Cac cuéc dam phan chinh
dién ra gitra Dirc v&i Ha Lan, dai dién cho nhém Frugal four, bao gdm Ha Lan, Ao, Pan Mach,
Thuy Dién. Frugal four 1a 4 nwéc c6 déng goép rong cho Lién minh Chau Au 16n nhat va hién

khong déng tinh véi phwong an ciru tro.

VNINDEX

CVPT: D6 Trung Nguyén - Chién lwoc ddu tw

Loz

Lo

2018 1iL) 2020
1.176,631200 00, MATVolme 10) = 1,564 637 440 00 aEsaEy

L
il
00M

;\‘_"‘Hﬁml"_‘\”M";h'iwhm|m|‘|"‘|~r mmH’Hﬁw«m.u|r||\-|Hm||'|H/‘H’|'|'|'||ii|‘.'.'|II'H’HI/H| ‘“ | -

(P6 thi tudn cia VNIndex)

VIIHDX - Dy 100772020 Open 73 7, 187053, Lo 867 50, Ciose 871 21 (06%)

r—— s
- I - — a0
T - — "
I'l u_t _
T' -
i I 5
'+ . 200
" ) (R
e Losa
i — Loen
i . o t l o
» e
1L T Lo
' A i ol
= L2 60
L W = }
— I 1 A H-/.’ r
-»L_;L_,,/' I r 720
T T 700
ol
= 600
i r'l o
Har Ao iy i i
WRRIDEX Vol 1% = 954 910,048 00, WAVollme 10) = 243,502,182 00

4500

b o il ‘M [ -
(P06 thi ngay ctia VNIndex)

Nhan dinh
Trong phin nhin dinh d4u tuin vira qua, kich ban co s& dwoc dw kién 1a
VNINDEX sé c6 chut phan &ng roi sau dé méi veot qua khu viee can tao béi
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qué trinh suy yéu vai tuin gan nhat, tuy nhién thi trong ngay thi hai vira roi,
chi s6 chung da tdng va virot qua ludn viing can nay. Dién bién nay chinh thirc
xac nhén két thic qua trinh suy yéu trong 4 tuan trwéc dé. Sau do, chi s6
chung tang nhe véi bién do hep trong hai ngay tiép theo, ting kha trong ngay
thr ndm va roi gidm nhe trong ngay thi siu cudi tuan. Cac dién bién theo sau
nhw vay tuy van tich cwc nhung nhin nhan mét cach khach quan 1a khéng du
manh va cho thay suw thiéu hut déong lwong (momentum) dé tiang. Cu thé,
trong bén ngay con lai ctia tuén thi chi c6 ngay th ndm la mirc ting twong
déi 6n, con ngay thi ba va thir tw bién dé dao dong hep va mirc ting nho,
ngay thi sau thi la ngay giam diém. Mi&c d6 bién dong (volatility) khdng c6
sw vuot troi so véi giai doan suy yéu trwedc dé (thAm chi con c¢6 phan nho
hon) - ban chit cta viéc nay 1a do dong 1énh (order flow) theo chiéu mua
chay vao thi treong khong di manh, nén khong thé khién bién d6 hang ngay
gian rong ra.

Vi viéc volatility chwa c6 sw thay déi vieot tréi thi dinh gid (valuation) cia
thi tredrng cé kha nang cling chwa thay déi va VNINDEX tuy vira thoat khoi
mot dot diéu chinh dai 4 tudn nhwng cé thé sé buwéc vao mét vung diéu chinh
16m hon va nhip ting ngin han trong 2 tuin gin nhit chi 1a mot phin trong
d6. Kha nang nay tuy khéng phai thyc sw 1a diéu tich cwc ma ching ta mong
muon nhwng it nhit thi né cling khéng phai kich ban xiu - ddo chiéu gidm

manbh.

800

H6 tro 820
840

870 - 875
Khang cw 905
930 - 940

TIN PANG CHU Y

PVN

6 thang, Tap doan Dau khi Viét Nam (PVN) dat doanh thu 283.500 ty
dong

Tap doan Dau khi Viét Nam (PVN) cho biét, doanh thu toan PVN 6 thang dau
nam 2020 dat 283.500 ty dong, ndp ngan sach nha nwéc 32.000 ty dong.

To6ng san lwong khai thac dau 6 thang dat 10,73 triéu tin, vieot 432.000 tin
quy dau (vwot 4,2%) ké& hoach 6 thang va bang 52,7% ké& hoach ndm, trong
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NTC

HPG

d6 san lwong khai thac dau 6 thang dat 5,92 triéu tin, vwrot 432.000 tin (vwot
7,9%) ké& hoach 6 thang. San lwgng khai thac khi 6 thang dat 4,81 ty m3, bang
100,0% ké 6 thang va bang 49,4% ké& hoach nam.

Khu Cong nghiép Nam Tan Uyén (NTC) chét cd tirc 5.000 dong

CTCP Khu Céng nghiép Nam Tan Uyén (Ma chirng khoan NTC - UPCoM)
thong bao chia cd tirc con lai ndm 2019 bang tién.

Cu thé, doanh nghiép du kién sé chot ty 1é c6 tirc 50% cho c6 déng, ngay dang
ky cudi cingla 31/7/2020, ngay thanh toan la 14/8/2020.

Hoa Phat sé& khac phuc sw ¢6 chay tai Dung Quat trong 2-3 ngay toi

Sang 11/7, tai khu vyc 10 cao s6 1 Khu lién hop gang Thép Hoa Phat Dung
QuAt da xay ra sw cd chay. Sw viéc dién Iuc 6h30-6h45 sang va khong c6 thiét
hai vé nguwoi. Cac khu vuee san xudt khac khong bi anh hwéng.

Tap doan Hoa Phat (HoSE: HPG) cho biét diy la sw c6 khong mong muén
trong qua trinh san xuit. Tram cip dau thiy lwc va cic vach ton 14y sang bang
nhwa xung quanh chay nén phat sinh khoéi den trén mai nha xwéng va phat
tan ra bén ngoai. Cong ty ngay lap tirc phun nwéc lam mat chita chay cac khu
vurc xung quanh; 10 cao tw dong xa ap van dinh 1o dé phong né thiét bi.

Cong ty da khac phuc xong su c6 va 2-3 ngay t&i 1o cao s6 1 sé& van hanh tré
lai binh thwong.
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Gid tri (ty Gid tri (ty
M Thay doéi 1w dong) Ma Thay déi 1w dong)
VHM 2.06% 145.43 DHC 12.16% 222.47
PLX 0.87% 164.22 HPG 0.91% 183.23
CTG 6.73% 85.78 VCB -0.36% 160.67
VRE 2.08% 62.09 HDG 6.98% 70.83
BID 6.14% 37.76 SAB 17.71% 49.38
Hoat ddng khdi ngoai trong tuan
I H B

06/07/2020 | 07/07/2020 | 08/07/2020 | 09/07/2020 | 10/07/2020 Cé tuan

®HOSE|  24.44 58.59 -313.36 -162.19 -162.17 -554.69

© HNX -7.07 -4.21 -0.54 -2.03 3.56 -10.29

= HOSE = HNX

Giao dich NDPTNN 12 thang gian nhat trén 2 san
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Noi dung sw Kkién Ni;yci?ilg Ngé).'Athl_rc
. hién
cung

OPC HSX Chi tra c6 tirc dot 2 ndim 2019 (2.000 d/cp) 13/07/20 14/07/20 24/07/20
BMC HSX Chi tra c6 tirc nam 2019 (800 d/cp) 13/07/20 14/07/20 27/07/20
PTB HSX Tra c6 tic dot 2 nam 2019 (2.000 d/cp) 13/07/20 14/07/20 20/08/20
PMB HNX Tra c6 tirc bang tién mat (1.000 d/cp) 13/07/20 14/07/20 27/07/20
OPC HSX Chi tra co tirc dgt 2/2019 (2.000 d/cp) 13/07/20 14/07/20 24/07/20
SFN HNX Tré c6 tirc biang tién mat (700 d/cp) 13/07/20 14/07/20 24/07/20

BCF HNX Tré c6 tirc biang tién mat (500 d/cp) 13/07/20 14/07/20 29/07/20

VLA HNX Dai hoi dong c6 dong thwdng nién ndm 2020 13/07/20 14/07/20 13/07/20
C36 Upcom Tra c6 tirc bang tién mat (500d/cp) 13/07/20 14/07/20 24/07/20

BGW Upcom Tra c6 tirc bang tién mat (199d/cp) 14/07/20 15/07/20 03/08/20
NDX HNX Tra ¢ tic bang tién mat (1.200 d/cp) 14/07/20 15/07/20 20/08/20
HAS HSX Chi tra co tirc ndm 2019 (600 d/cp) 14/07/20 15/07/20 27/07/20
HTC HNX Tré c6 tirc bang tién mat (300 d/cp) 14/07/20 15/07/20 31/07/20
HNB Upcom Tra c6 tirc bang tién mat (800d/cp) 14/07/20 15/07/20 25/08/20

L4y y kién ¢ dong bang van ban, thwéng cp (ty 1&

TVB HSX 1.000:73) 14/07/20 15/07/20 21/07/20
ICT HSX Chi tré c§ tirc con lai nim 2019 (1.000 d/cp) 14/07/20 15/07/20 24/07/20

DHG HSX  Tra cd tirc bang tién dot cudi nam 2019 (1.000 d/cp) 14/07/20 15/07/20 30/07/20
SMC HSX Tra ¢ tlie dot cudi ndm 2019 (500 d/cp) 14/07/20 15/07/20 27/07/20

Tré cd tirc 2019 bang tién (1.000 d/cp), bang cp (ty

IMP HSX 1€ 100:10) 14/07/20 15/07/20 14/07/20

CNH Upcom Hay DPKGD c6 phiéu 14/07/20 14/07/20 14/07/20
HGW Upcom Tra c6 tirc bang tién mat (178,3d/cp) 14/07/20 15/07/20 03/08/20
INN HNX Tra cd tirc bang tién mat (2.000 d/cp) 14/07/20 15/07/20 31/07/20

SMT HNX Tra c6 tirc bang tién mat (1.000 d/cp) 14/07/20 15/07/20 30/07/20
DKC Upcom Giao dich 2.288.540 c6 phiéu ding ky giao dich 14/07/20 14/07/20 14/07/20
CMF Upcom Tra c6 tirc bang tién mat (5.000d/cp) 14/07/20 15/07/20 28/07/20
SGH HNX Dai hoi dong c6 dong thwong nién nam 2020 15/07/20 16/07/20 15/07/20
SKG HSX Chi tra c6 tirc nim 2019 (1.000 d/cp) 15/07/20 16/07/20 31/07/20

CMG HSX DHDCD thwong nién 2020 15/07/20
VTO HSX Chi tra c6 tirc nam 2019 (900 d/cp) 15/07/20 16/07/20 28/07/20
VPK Upcom Huy DKGD ¢8 phiéu 15/07/20 15/07/20 15/07/20
AMC HNX Tré ¢ tirc bang tién mat (2.000 d/cp) 15/07/20 16/07/20 31/07/20
BHK Upcom Tra c6 tirc bang tién mit (1.500d/cp) 16/07/20 17/07/20 28/07/20
STK HSX Tra c6 tirc ndm 2019 (1.500 d/cp) 16/07/20 17/07/20 31/07/20

HVN HSX DHDCD thwong nién 2020 15/06/20 16/07/20

10



BAO CAO CHIEN LU'Q’C GIAO DICH
Tudn tir 13/07/2020 dén 17/07/2020

IVS RESEARCH | WEEKLY OPENNING

Ngay GD -

Noi dung sw Kkién kh(:)ng Ni?’rycizrilg Ngé).'Athl_rc
hwong . hién
quy®n cung

DRC HSX Thanh toan c6 téc con lai nam 2019 (1.000 d/cp) 16/07/20 17/07/20 30/07/20
VCI HSX Chi tra c6 tirc nim 2019 (1.500 d/cp) 16/07/20 17/07/20 03/08/20
HAX HSX Giao dich 1.731.000 cp thay déi niém yét 16/07/20
DPC HNX Tra c6 tirc bang tién mat (600 d/cp) 17/07/20 20/07/20 18/08/20
CMP Upcom Dai hoi dong c6 déng bat thwong nam 2020 17/07/20 20/07/20 17/07/20
DHN Upcom Tra c6 tirc bang tién mit (1.100d/cp) 17/07/20 20/07/20 28/07/20
HTG Upcom Tra c6 tirc bang tién mit (2.500d/cp) 17/07/20 20/07/20 30/07/20
VTM Upcom Pai hoi dong cd dong bat thwdrng nam 2020 17/07/20 20/07/20 17/07/20
HTI HSX Tra c6 tirc dot 2 nam 2019 (1.200 d/cp) 17/07/20 20/07/20 10/08/20
SCS HSX Tra ¢8 tlirc con lai nim 2019 (5.000 d/cp) 17/07/20 20/07/20 31/07/20
CLL HSX Chi tré c6 ttrc nam 2019 (2.200 d/cp) 17/07/20 20/07/20 30/07/20
GDW HNX Tra c6 tirc bing tidn mit (1.000 d/cp) 17/07/20 20/07/20 10/08/20
HSG HSX DHDCP bit thwdng nam 2020 17/07/20 20/07/20 08/08/20
AGM HSX Chi tré c6 tirc nim 2019 (1.400 d/cp) 17/07/20 20/07/20 10/08/20
BMP HSX Thanh toan ¢6 tirc dot 3/2018 (1.000 d/cp) 17/07/20 20/07/20 05/08/20
0GC HSX DHDCD thwong nién ndm 2020 18/07/20
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BAO CAO CHIEN LU'Q’C GIAO DICH

Tudn tir 13/07/2020 dén 17/07/2020
IVS RESEARCH | WEEKLY OPENNING

/ KHUYEN CAO

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). N6i dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chi quan ctia ngwoi viét, Mdc du moi thong tin dworc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch

nhiém déi véi cdc quyét dinh mua bdn do tham khdo thdéng tin nay.

IVS RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trudng phong Phan thh§L Chién vinhvt@ivs.com.vn 704
lwoec Pau tw
D06 Trung Nguyén Pho phong Chién lwoc dau tw nguyendt@ivs.com.vn 703
. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vh 706
Phan tich Doanh nghiép
Chuyén vién Cao cap
binh Quang Pat Nganh Tiéu dung datdg@ivs.com.vn
Phén tich Doanh nghiép
Chuyén vién Cao cap .
Phi Cong Linh Nganh Bat Pong san linhpc@ivs.com.vn
Phan tich Doanh nghiép

CONG TY CHO’'NG KHOAN

TRU SO’ CHINH CHI NHANH

PAU TU VIET NAM

HA NOI

TP. HCM

VIETNAM INVESTMENT
SECURITIES COMPANY

Dién thoai tw van:
(024) 35.730.073

P9-10, Tang 1, Chamvit

LAau 4, S6 2 BIS, Cong
Truwong Qudc TéE, P. 6,

Tower
bién thoai dit 1énh: Ditn thoai. Q. 3, Tp.HCM
(024) 35.779.999 (024) 35.730.073 bién thoai:

Email: ivs@ivs.com.vn

Website: www.ivs.com.vn

Fax: (024) 35.730.088

(028) 38.239.966
Fax: (028) 38.239.696
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