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THI TRUONG VU'OT NGUONG TAM LY 800
NHAN PINH CHINH
Vé Thé Vinh - Chién lwoc

Viét Nam hién dang duy tri dwgc kha nang kiém soat dich bénh
khi khong c6 thém ca nhiém méi trong cdng dong, day 1a co s&
cho viéc bat ddu ma lai hoat dong kinh doanh. Hién kién nghi mé
ctra tré lai cac dich vu khong thiét yéu cling dang dwgc chinh phua
xem xét. Bén canh d6 hoat dong van tai quoc té cling dong vai tro
quan trong trong hoat déng cia nhém cac doanh nghiép c6 von
nwéc ngoai cling nhw viéc thu hit vén ngoai ndi chung. Mac du
vay, ching t6i duy tri danh gia cho rang trong 2020 nhiéu kha
nang chinh phu sé phai duy tri chinh sach hé tro do ting trwdng
kinh té sé phu thudc nhiéu vao khu vuc trong nwéc khi béi canh
qudc t& van dang hét strc phirc tap. Nhin vao thi trweong, hién cac
cu shock vé dich bénh hoan toan c6 thé c6 (nhu treong hop dau
thang 3) nhung anh hwdng 1én tam ly thi tredng theo ching toi
sé gidm xudng va giam bét ap lwe 1én da héi phuc cta thi treong.

CHIEN LU'Q'C GIAO DICH
D6 Trung Nguyén - Chién Iwgc

Thi truedng cé dién bién tich cwc va da ting kha nang cao di tré
lai trong it nhit 1a ngan han. Nhw da dé cip trong cac phan chién
lwoc giao dich vai tuin gin day thi v&i quan diém cho rang giai
doan suy yéu vira qua l1a dé tich liiy va tang tiép thi diéu nén lam
la theo d6i va tim ki€ém co hoi thudn loi. Trang thai thi trweong luc
nay da cho phép tdm ly chap nhin rui ro (risk-on) dwoc kich hoat
va viéc tham gia thi trwdmng 12 hop ly. DU vay van cin than trong
v&i viéc dat muc tiéu cling nhw quan tri rai ro thong qua phin bo
von va cat 16 néu can thiét.
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NHAN PINH CHIEN LUQC

Vo Thé Vinh - Chién lwoc diu tw

Thi trwong trong tudn qua da vwot qua ngwdng can tim ly 800 diém véi viéc su tich cuec dén
tlr hoat dong tw doanh ctia cac cong ty chirng khoan. Pa tang thu hut thanh khoan tang manh
so v&i tuan giao dich trim lang trwdc d6. Khdi ngoai van dang ban rong (tip trung tai VHM)
nhwng it nhit da c6 phién cudi tudn mua rong véi gia tri thip. Véi viéc da cé 24 ngay lién tiép
khong xuit hién ca nhiém mai tai cong dong, dich bénh van dang dugc kiém soat tot tai Viét
Nam tao diéu kién cho hoat ddng san xuat kinh doanh tiép tuc phuc hoi.

Gid trj giao dich cia Tw doanh qua cac tudn nam 2020
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Khoéi tw doanh cac CTCK da mua vao v&i gid tri mua rong 1,218 ty dong tai tuin thir 19 cua
nam 2020 va theo ching t6éi quan sat nhiéu kha ning tip trung tai nhém von héa 1én VN30.
Vé nhom nganh, Ngin hang va Bit dong san ting diém v&i nhiéu c6 phiéu von héa 1én nhw
cac ngan hang VCB (+8.1% w-o-w), CTG (+4.5%), BID (+6.7%), VPB(+11.2%), TCB (+9.9%)
va nhém vingroup VIC (+6.1%), VHM (+11.5%). Mic du viy, nhém Dau khi lai dang dan dau
thi treorng vé mikc tang véi OIL (+6.7%), PLX (+8.7%).
Mua cong b6 két qua kinh doanh quy 1 da di qua v&i 94% doanh nghiép trén 2 san HSX va
HNX da thwc hién cong b6 KQKD. Tong LNST dat 41.6 nghin ty déng, giam 23.3% so v&i cung
ky. Mirc gidm manh nhat dén tir nhém c6 phiéu Hang Khong (HVN giam 3,094 ty, VJC giam
2,454 ty) va xing diu PLX (giam 3,094 ty). O’ chiéu tich cwc thi VHM d6ng gép chi yéu véi
mikc tang LNST 4,303 ty dong, ti€p theo 1a VPB va HPG véi LNST lan lwot ting 891 va 484 ty
twong rng.
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EPS growth (Q1.2020 TTM)
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Xét riéng vé muc tang trudng EPS trong nhém cd phiéu von hoa Ién VN30, phan Ién déu chang
Kién su sut giam manh trén EPS vao quy 1. Mic sut giam 16n nam tai PLX, SBT va VJC trong khi
VHM va VPB la diém sang hiém hoi. Ching t6i ciing luu y rang thang 4/2020 méi la thang ma
Viét Nam thuc hién cach ly toan xa hoi dé chéng dich, va do vy anh huéng tiéu cuc chinh cua
Covid-19 Ién két qua kinh doanh cua doanh nghiép s& tap trung vao béo cdo quy 2/2020 (véi diéu
kién Viét Nam duy tri kha nang kiém soat dich nhu hién tai).

P6 Trung Nguyén - Chién lwoc dau tw
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VNINDEX c6 hai ngay dau tuin vira qua khong cé gi néi bat, véi bién do giao
dich nhé va van nam trong vung suy yéu tir 2 tuan trwdc d6. Tuy nhién, su
thay ddi 16n da dién ra vao ngady thi tw v&i viéc chi s6 chung ting manh
breakout khdi dwdong xu hwéng gidm trung han tir cudi thang 01/2020. TAm
ly hwng phan dwoc duy tri trong ca ngay thir ndm va buoi sang ngay thi sau
giip VNINDEX tiép tuc leo d6c va hoan toan thoat khoi viing dinh ngan han
800 trwdc d6, mot chit tim ly ngai radi ro (risk-off) kich hoat vao chiéu ngay
th su khién thi tredrng c6 chit suy yéu nhwng néu nhin vao téng thé thi
tudn vira qua la mot tuin ting manh thoat ra hoan toan khéi pham vi suy yéu
2 tuan trwéece do.

Nhw vay la dén luc nay thi c¢6 thé xac nhan véi xac suit twong ddi cao rang
VNINDEX da quay tré lai véi xu hwdng tang trong it nhat 1a ngan han. Du vay
thi ldc nay, viéc xac dinh ving can tiép theo dé cé nhirng tinh toan phu hop
1a kha quan trong, viing can nay c6 thé xuat hién tai ving 860 - 870.

x 750
Ho tro 800
Khang cw 860 - 870
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THONG TIN PANG CHU Y

VPB: C6 dong VPBank thong qua phwong an mua gan 122 triéu co phiéu quy

VPBank (HoSE: VPB) vira cong b6 Nghi quyét Pai hoi dong c6 dong thong qua phwong
an mua lai c6 phiéu quy. Theo d6, ngdn hang nay dw kién mua t6i da 5% s6 lwong c6
phiéu dang lwu hanh lam c6 phiéu quy (gan 122 triéu cd phiéu). Muc dich giao dich
nhdam gidm lwgng cd phiu dang lwu hanh, ho tre giao dich, gia ting gia tri c6 dong...
Ngan hang du kién st dung nguoén lgi nhuin sau thué chwa phan phoi, khoang 14,110
ty dong (tinh theo BCTC quy ). Tam tinh theo gia dong ctra ngay 8/5 1a 22,800 dong/cp,
VPBank can chi ra khodng 2,780 ty dong dé mua hét lwong c6 phiéu trén. Giao dich dw
kién thwc hién qua phwong thirc khép 1énh va/hodc théa thuin trong nam 2020.

EIB: Eximbank ha chi tiéu kinh doanh 2020

HDPQT Eximbank (HoSE: EIB) thong qua giam nhiéu chi tiéu kinh doanh nam 2020 do
anh huwdng tir Covid-19. Ngan hang dat muc tiéu 1ai truedc thué 1,318 ty dong, tang 20%
so v&i thuwe hién ndm 2019 nhwng thap hon 40% so v&i ké hoach tam giao h6i dau nam.
Ngan hang dat muc tiéu dén hét nam 2020, tong tai san dat 176,000 ty dong, thip hon
7% so v&i ké hoach ban dau, tang 5% so v&i cudi 2019. Dw no tin dung gidm gin 4% so
v&i chi tiéu ban dau con 122,275 ty dong. Muc tiéu huy dong von dwgc diéu chinh giam
8%, dat 147,800 ty dong. No xau ciing dwoc kiém soat dwdi miirc 2%, thay vi 1.8% nhw
ké hoach ban dau.
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Pong gop thanh khoan trong tuan
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DONG TIEN TREN THI TRUONG

KHOI NGOAI
Top khéi ngoai mua rong Top khdoi ngoai ban rong
Ma Thay déi 1w Gid tri (ty) Ma Thay déi 1w Gid tri (tp)

VNM 6.06% 110.07 VHM 11.48% 2,084.36
VPB 11.22% 86.09 VIC 6.09% 140.19
MSN 3.74% 56.26 STB 4.62% 102.60
PLX 8.68% 49.50 VRE 9.52% 55.40
VCB 8.09% 33.30 NVL 1.32% 48.01

Hoat ddng khdi ngoai trong tuan

= —
04/05/2020 | 05/05/2020 | 06/05/2020 | 07/05/2020 | 08/05/2020 | Ca tuan
= HOSE -87.76 -111.49 -2380.11 -120.48 72.83 -2,627.01
HNX -32.14 -10.35 -24.08 -6.77 -18.82 -92.16
B HOSE = HNX
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Noi dung sw Kkién Ni;yci?ilg Ngé).'Athl_rc
. hién
cung
PXI HSX PHDCD thwong nién nim 2020 11/05/20 12/05/20 29/05/20
TDS Upcom Tra c6 tirc bang tién mit (2.000d/cp) 11/05/20 12/05/20 29/05/20
DVC Upcom Giao dich 1.811.615 ¢4 phiéu niém yét b6 sung ~ 11/05/20 11/05/20 11/05/20
NTC Upcom T4 chirc Dai hoi déng c6 ddong thwdong nién nam 2020 11/05/20 12/05/20 11/05/20
EVG HSX PHCP thwdng nién nim 2020 11/05/20 12/05/20 11/05/20
EVG HSX DHDCDTN 2020 11/05/20 12/05/20 11/05/20
DHDCP thwong nién ndm 2020, tra cé tirc bang tién
TCW  Upcom mit (2.000d/cp) 11/05/20 12/05/20 25/05/20
IPH Upcom Giao dich 794.505 c6 phiéu niém yét bé sung 11/05/20 11/05/20 11/05/20
Tra c6 tirc bang tién mat (1.000d/cp), tra cd tirc bang
HC3  Upcom c6 phiéu (ty 16 10%) 11/05/20 12/05/20 22/05/20
BDF Upcom Dai héi dong c6 dong thwong nién ndm 2020 11/05/20 12/05/20 11/05/20
QLD Upcom Dai hoi ddng c6 dong thwong nién nam 2020 11/05/20 12/05/20 11/05/20
Tham dy Dai hoi ddng c6 déng thwdng nién nam
HEM  Upcom 2020 11/05/20 12/05/20 11/05/20
CTI HSX PHDCD thwdrng nién nim 2020 11/05/20 12/05/20 11/05/20
AQN Upcom Dai hoi dong c6 déng thudng nién nam 2020 11/05/20 12/05/20 11/05/20
CLM HNX Tra c6 tirc bing tién mit (1.800 d/cp) 11/05/20 12/05/20 22/05/20
NNT Upcom Dai héi dong c6 dong thwong nién ndm 2020 11/05/20 12/05/20 11/05/20
HIZ Upcom Dai hoi dong c6 déng thudng nién nam 2020 11/05/20 12/05/20 11/05/20
SRB Upcom Dai hoi dong c6 déng thudng nién nam 2020 11/05/20 12/05/20 11/05/20
PHDCD TN ndm 2020, tam t&ng c6 tirc dot 1 ndm
DHG HSX 2019 (3.000 d/cp) 11/05/20 12/05/20 05/06/20
THU Upcom Dai hoi dong c6 déng thudng nién nam 2020 11/05/20 12/05/20 11/05/20
SVI HSX DHDCD thuwong nién nam 2020 11/05/20 12/05/20 11/05/20
HES Upcom Tra c6 tirc bang tién mat (500d/cp) 11/05/20 12/05/20 18/06/20
DCM HSX PHDCP thwdng nién nim 2020 11/05/20 12/05/20 25/06/20
VCR Upcom Giao dich 36.000.000 ¢ phiéu ding ky giao dich ~ 12/05/20 12/05/20 12/05/20
Tham dy Dai hoi ddng c6 ddng thwdng nién nam
MTC Upcom 2020 12/05/20 13/05/20 12/05/20
CC1 Upcom Dai hdi dong cd dong thwong nién ndm 2020 12/05/20 13/05/20 12/05/20
VSE Upcom Dai hoi dong c6 déng thudng nién nam 2020 12/05/20 13/05/20 12/05/20
HD2 Upcom Dai héi ddng cd dong thwong nién nam 2020 12/05/20 13/05/20 12/05/20
BSA Upcom T4 chirc Dai hoi déng c6 ddong thwdng nién nam 2020 12/05/20 13/05/20 12/05/20
NHT Upcom Dai hoi dong c6 déng thudng nién nam 2020 12/05/20 13/05/20 12/05/20
NBB HSX DHDCD thuwong nién nam 2020 12/05/20
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Noi dung sw Kkién

Ngay GD
khong
hwéng

Ngay dang
ky cudi
cung

Ngay thuc
hién

quyén

L4y y kién ¢ dong bang van ban va t6 chirc
TCM HSX PHPCDTN 2020 12/05/20 13/05/20 20/06/20
DHDCP thwong nién ndm 2020, tra cé tirc bing tién
PMC HNX mit (1.400 d/cp) 12/05/20 13/05/20 27/05/20
SED HNX Dai hoi dong c6 déng thuwdng nién nam 2020 12/05/20 13/05/20 12/05/20
CLW HSX PHDCP thudng nién nim 2020 12/05/20 13/05/20 12/05/20
BCM Upcom Lay y kién c6 dong bing vin ban nidm 2020 13/05/20 14/05/20 13/05/20
HNA Upcom Dai hoi ddng c6 dong thwong nién nam 2020 13/05/20 14/05/20 13/05/20
MBS HNX Dai héi dong c6 dong thwong nién ndm 2020 13/05/20 14/05/20 13/05/20
Tham dv Dai hoi ddng c6 ddng thwdng nién nam
CQT  Upcom 2020 13/05/20 14/05/20 13/05/20
Thwc hién Dai hdi dong c¢d dong thwong nién nam
DP1  Upcom 2020 13/05/20 14/05/20 13/05/20
Tham dv Dai hoi ddng c6 ddng thwdng nién nam
BSH  Upcom 2020 13/05/20 14/05/20 13/05/20
Tra c6 tirc con lai ndm 2019 bang tién (1.000 d/cp),
FPT HSX phét hanh c6 phiéu dé tra c6 tirc (tj 18 20:3) 13/05/20 14/05/20 05/06/20
VPB HSX PHDCD thwdrng nién nim 2020 13/05/20 14/05/20 13/05/20
LQN  Upcom Pai hoi dong c3 dong thwomg nién ndm 2020 13/05/20 14/05/20 13/05/20
CKG HSX PHDCD thwong nién nim 2020 13/05/20 14/05/20 13/05/20
CNC Upcom Tham dy Dai hoi c6 déng thwdng nién nam 2020  13/05/20 14/05/20 13/05/20
GEG HSX L4y y kién c6 dong bing vin ban 13/05/20 14/05/20 13/05/20
SRC HSX PHCD thudrng nién nam 2020 13/05/20 14/05/20 08/06/20
PHDCD TN 2020 va tam rng cd tirc nam 2019 (2.000
TAC HSX d/cp) 13/05/20 14/05/20 29/06/20
DVN Upcom T4 chirc Dai hoi dong c6 déng thwong nién nam 2020 13/05/20 14/05/20 13/05/20
vC5 Upcom Dai hoi dong c6 déng thudng nién nam 2020 13/05/20 14/05/20 13/05/20
TDG HSX DHDCD TN nam 2020 14n 2 13/05/20
DNN Upcom Tra c6 tirc bang tién mit (1.070d/cp) 13/05/20 14/05/20 25/05/20
DRG Upcom T4 chirc Dai hoi dong c6 déng thwong nién nam 2020 13/05/20 14/05/20 13/05/20
TTD Upcom Tra c6 tirc bang tién mat (1.100d/cp) 13/05/20 14/05/20 26/05/20
Tham dv Dai hoi dong c6 dong thwdng nién nim
MDN  Upcom 2020 13/05/20 14/05/20 13/05/20
HGM HNX Tra c6 tirc bang tién mat (800 d/cp) 13/05/20 14/05/20 25/05/20
VGI Upcom Dai hoi dong c6 déng thudng nién nam 2020 13/05/20 14/05/20 13/05/20
L61 HNX Dai héi dong cd dong thwong nién nam 2020 13/05/20 14/05/20 13/05/20
UsSD Upcom Tra c6 tirc bang tién mat (800d/cp) 14/05/20 15/05/20 26/05/20
X26 Upcom Tra c6 tirc bang tién mit (1.400d/cp) 14/05/20 15/05/20 25/05/20
BMI HSX Chi tra ¢8 ttc nim 2019 (1.500 d/cp) 14/05/20 15/05/20 28/05/20
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hwong . hién
quyen cung

BBH Upcom Giao dich 2.047.932 c6 phiéu ding ky giao dich 14/05/20 14/05/20 14/05/20
SDN HNX tra cd tirc bing tién mit (1.700 d/cp) 14/05/20 15/05/20 27/05/20
MND Upcom Tra c6 tirc bang tién mat (300d/cp) 14/05/20 15/05/20 01/06/20
MKP Upcom Tra c6 tirc bang tién mit (1.500d/cp) 14/05/20 15/05/20 22/05/20
HMS Upcom Dai hoi dong c6 déng thuwdng nién nam 2020 14/05/20 15/05/20 14/05/20
BED HNX Tré c6 tirc bing tién mit (2.000 d/cp) 14/05/20 15/05/20 26/06/20
KDC HSX PHDCP thudng nién 2020 14/05/20 15/05/20 15/06/20
KDF Upcom  Tham dy Dai hoi déng c6 ddong thuwong nién 2020  14/05/20 15/05/20 14/05/20
TCH HSX PHCP thwong nién ndm 2020 14/05/20 15/05/20 20/06/20
KDC HSX PHCP thwong nién ndm 2020 14/05/20 15/05/20 15/06/20
PHH Upcom T4 chirc Dai hoi déng c6 ddng thwdong nién nam 2020 14/05/20 15/05/20 14/05/20
SMB HSX DHDCD thwdng nién nim 2020 14/05/20 15/05/20 14/05/20
TMS HSX PHDCP thudng nién nim 2020 14/05/20 15/05/20 09/06/20
TNC HSX DHCD thwdng nién nim 2020 14/05/20 15/05/20 12/06/20
CLX Upcom Dai héi dong c6 dong thwong nién ndm 2020 14/05/20 15/05/20 14/05/20
BXH HNX Dai hoi dong c6 déng thudng nién nam 2020 14/05/20 15/05/20 14/05/20
GTS Upcom Dai hoi dong c6 déng thudng nién nam 2020 14/05/20 15/05/20 14/05/20
HMG Upcom Dai héi dong c6 dong thwong nién ndm 2020 14/05/20 15/05/20 14/05/20
CMX HSX PHDCD thwdrng nién nim 2020 14/05/20 15/05/20 14/05/20
MPC Upcom L&y y kién c6 dong bang vin ban 14/05/20 15/05/20 14/05/20
VHC HSX DHDCD thuwong nién 2020 15/05/20
REE HSX DHDCD thuwong nién 2020 15/05/20
HHP HNX Pai hoi dong c3 dong thwomg nién ndm 2020  15/05/20 18/05/20 15/05/20
SRF HSX Tam &ng c8 tirc dot 2 nam 2019 (800 d/cp) 15/05/20 18/05/20 11/06/20
ITC HSX Giao dich 3.432.115 cp niém yét bé sung 15/05/20
XMD Upcom Dai hoi dong c6 déng thudng nién nam 2020 15/05/20 18/05/20 15/05/20
DBW Upcom T4 chirc Dai hoi dong c6 déng thwong nién nam 2020 15/05/20 18/05/20 15/05/20
APF Upcom Dai héi ddng cd dong thwong nién nam 2020 15/05/20 18/05/20 15/05/20
DHDCP thwong nién nim 2020, 14y y kién c6 dong
HNB Upcom bang vin ban 15/05/20 18/05/20 15/05/20
L4y y kién c6 dong bing vin ban va té chitc

PLX HSX PHDBCDTN 2020 15/05/20 18/05/20 26/06/20
NAC Upcom Tra c6 tirc bang tién mat (2.000d/cp) 15/05/20 18/05/20 28/05/20
CTR Upcom Dai hoi dong c6 déng thuwdng nién nam 2020 15/05/20 18/05/20 15/05/20

IjC HSX L4y y kién c8 déng bang vin ban 15/05/20 18/05/20 15/05/20
SHX Upcom L4y y kién c6 dong bing vin ban 15/05/20 18/05/20 15/05/20
VSC HSX DHCD thwong nién nam 2020 15/05/20 18/05/20 15/05/20
PJT HSX DHCD thwong nién nam 2020 15/05/20 18/05/20 15/05/20
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UPH Upcom Dai hoi dong ¢ dong thwong nién ndm 2020 15/05/20 18/05/20 15/05/20
TRT Upcom Dai hoi dong c¢§ dong thwong nién ndm 2020 15/05/20 18/05/20 15/05/20
ITA HSX DHDCD thwong nién ndm 2020 15/05/20 18/05/20 05/06/20
VPI HSX DHDCP thwong nién 2020 15/05/20
HAS HSX DHDCD thwong nién nam tai chinh 2019 15/05/20 18/05/20 15/05/20
VMD HSX DPHDCD thwong nién 2020 15/05/20
FCM HSX DHDCD thwong nién nam 2020 15/05/20 18/05/20 12/06/20
PTL HSX PHDCP thwong nién nam 2020 15/05/20
HTL HSX DHDCD thwong nién ndm 2020 15/05/20 18/05/20 30/06/20
NT2 HSX L&y y kién c6 dong bang vin ban 15/05/20 18/05/20 15/05/20
TSB HNX Dai hoi dong c¢6 dong thwong nién ndm 2020 15/05/20 18/05/20 15/05/20
MBG HNX Dai hoi dong c6 dong thwong nién ndm 2020 15/05/20 18/05/20 15/05/20
HOT HSX DPHDCD thwong nién 2020 16/05/20
HAP HSX PHDCP thwong nién nam 2020 16/05/20
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KHUYEN CAO

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). N6i dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chii quan ctia nguwoi viét. Mdc du moi thong tin dwoc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém déi véi cdc quyét dinh mua bdn do tham khdo thong tin nay. )

IVS RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trudng phong Phan thh§L Chién vinhvt@ivs.com.vn 704
lwoec Pau tw
D06 Trung Nguyén Pho phong Chién lvgc dau tw nguyendt@ivs.com.vn 703
. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vh 706
Phan tich doanh nghiép

CONG TY CHO’'NG KHOAN

TRU SO’ CHINH

CHI NHANH

PAU TU VIET NAM

VIETNAM INVESTMENT
SECURITIES COMPANY

Dién thoai tw van:
(024) 35.730.073

bién thoai dat1énh:
(024) 35.779.999

Email: ivs@ivs.com.vn

Website: www.ivs.com.vn

HA NOI

P9-10, Tang 1, Chamvit
Tower

bién thoai:
(024) 35.730.073

Fax: (024) 35.730.088

TP. HCM

LAau 4, S6 2 BIS, Cong
Truwong Qudc TéE, P. 6,
Q. 3, Tp.HCM

bién thoai:
(028) 38.239.966

Fax: (028) 38.239.696
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