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BAO CAO KQKD QUY 1/2020
V6 Thé Vinh_Trwdéng phong

Trong tudn nay phan 1é6n cac doanh nghiép niém yét sé dwa ra
bao cdo két qua kinh doanh quy 1, di cing v&i viéc chinh phu Viét
nam da bat dau néi 16ng tir cach ly toan x4 hoi sang gidn cach xa
hoi, ca 2 thanh phd 16n 1a Ha Noi va TP. H6 Chi Minh déu nang
trong nhém 2: c6 nguy co, theo d6 hoat dong dich vy, kinh doanh
& tit ca cac thanh phé sé dwgc hoat dong trd lai tuy theo sw kiém
soat cua tirng dia phwong. Viéc mé cira tré lai sém hon so véi 1
s& qudc gia trong Pong Nam A (nhwng van duéi sw ki€m soat va
theo do6i chat dich bénh - tranh trweong hop cta Singapore) sé
tao diéu kién dé cac nganh dich vu chiu dnh hwéng ning né cé
thé bat dau hoi phuc. Cac nganh thiét yéu nhw dién (ma cu thé
trong 2020 12 nhiét dién), dwoc sé van duy tri dwoc hoat dong
kinh doanh 6n dinh va déng vai tro phong thu trong danh muc
ctia nha dau tw.

CHIEN LU'Q’'C GIAO DICH

Dé Trung Nguyén_Chién Iwoc Giao dich

VNINDEX di chinh thitc két thic xu huwdng ting ngan han va
buwéc vao suy yéu. Du vay thi dién bién chwa qua tiéu cwc va van
c6 lwc mua xudt hién dé€ giang co v&i lwc ban. Trong treong hop
tich cycla day chi la qua trinh tam dirng trweére khi xu hwéng tang
dwgec tiép tuc thi hanh dong nén lam la theo doi k¥ thi trwong
cling nhw cac co hoi tiem ndng dé€ sdn sang hanh déng khi c6 thoi
co thudn lgi, nhwng phai 1a théi co thuan loi.



VS

IVS RESEARCH | WEEKLY OPENNING

VNINDEX

VHINDEX - Daly 2410472020 Open 777.28, H 778.3, Lo 767 31, Close 776,66 (0.4%) 1o

— b 1000
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(P6 thi ngay cia VNIndex)

VNINDEX mé d4u tuan vira qua bang cach tiép tuc ting nhe trong ngay thi
hai, tuy nhién nhw da dé cip nhiéu lan trong thoi gian gan day thi viing 800
la ving tiém an lwc can va sau khi tiép cin vung nay thi dén ngay thi ba,
VNINDEX di c6 phién gidm manh. TAm ly x4u tiép dién nhung chi trong 15’
mé& clra cda ngay thi tw, chi s6 chung sau dé hoi phuc va déng ctra ngay hom
do6 xanh nhe. Dién bién ting nhe tiép dién trong ca hai ngay sau d6, ké ca ngay
th& sdu cudi tudn von di thwong sé phai chiu ap luc.

Nhw vay 1a tinh cho dén hién tai thi xu hwéng ting ngin han tir du thang 4
cia VNINDEX da két thic va chi s6 chung hién tai dang trong qua trinh suy
yé&u. Du vay thi tAm ly van dang la gidng co va chwa c6 d4u hiéu qua tiéu cuc.
biéu nay giup ching ta c6 co s& dé ki vong vao viéc qua trinh suy yéu nay sé
khong tré thanh mét xu hwdng gidm manh va VNINDEX c6 thé tiép tuc quay
tré lai xu hwdng tang. Du vay thi cho dén khi viéc d6 thywe sy xay ra chung ta
sé& chwa thé chic chin, trong bdi cAnh chung khé khan thi nhitng yéu td tac
déng c6 thé 1am thay doi tAm ly thi truedong.
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THONG TIN PANG CHU Y

MBB-Co6ng b két qua kinh doanh quy 1/2020

Trdn Thi Hong Nhung_Chuyén vién phdn tich nganh Ngdn hang

Két qua kinh doanh kém tich cwc:

Cho vay khach hang tinh t&i thoi diém cu6i thang 3 dat 244,072 ty dong, giam
1.24%ytd. Danh muc trai phiéu ctia ngan hang duy tri twong déi 6n dinh trong quy
diu nam.
bang chu y, ty 1é no xau cia MBB ting manh tir 1.16% lén 1.62%, mirc cao nhit
trong vong 5 nam tré lai day trong khi ty 1é dw ng nhém 2 tang tir 1.16% lén 1.93%.
Tién gi gidm manh do nhu ciu thanh khodan tir khéi khach hang doanh nghiép. Cu
thé, tién gri khach hang doanh nghiép gidm tir 152,940 ty dong con 115,450 ty
dong (-24.51%pytd); & chiéu nguoc lai, tién giri khach hang cd nhan tang nhe
4.6%ytd.
Trong dd, tién giri khong ky han ctia khach hang tai MBBank giam 22% xuéng con
71,852 ty dong. Theo dé, CASA gidm tir 33.86% con 29.85%, mirc thap nhit trong
vong 3 nam tré lai day.
Cac khoan thu nhap chu yéu tiép tuc tang trwdng, tuy nhién thap hon nhiéu so v&i
giai doan 2018-2019.
Chi phi dw phong rui ro tin dung ting 117%yoy khién loi nhuin truéc thué ghi
nhan tang trwedng am 7.75%yoy.

Bang: So’ by két qua kinh doanh quy 1

Q1/2020 Q1/2019 Q1/2018
TS 406,803 -1.14% 5.77% 0.79%
Cho vay khach hang 244,072  -1.24% 6.89% 519%
Tien gui cua khdch 240,737 -11.72% 0.95%  3.11%
hang
Chi tiéu thu nhap Q1/2020 < 2
(ty dong) Tang trwong Yoy

Q1/2020 Q1/2019 (Q1/2018
Thu nhdp ldi thudn 4,695 13.55% 25.55%  36.85%
Lai/L6 thuan tir hogt ¢ 1.81%  140.58%  35.53%
dong dich vu
Lai/(16) thudn tir
mua ban chirng 498 175.00%  -34.38% 234.47%

khodn dau tw
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Téng thu nhdp hoat
dong

LN thudn tir hoat
dong kinh doanh
trwdrc CF dw phong
rui ro tin dung

Chi phi dw phong rui
ro tin dung

Téng lo’i nhudn trwéc
thué

6,339 16.22% 28.84%  45.90%

4,288 26.55% 29.80%  54.38%

2,093 116.97% 39.33%  19.52%

1,783 -7.75% 24.77%  39.29%

Panh gia:

Két qua kinh doanh ctiia MBB trong quy 1 hoan toan phu hop véi boi canh cta toan
nganh truéc dnh hwdng cua dich bénh Covid-19 véi chuyén dong chung: ting
truedng tin dung & mirc thap hodc 4m; ting chi phi trich 1ap dw phong qua dé lam
gidm tang truwedng loi nhuin; ty 1€ no xau ting & 8/9 ngin hang niém yét da cong
bo két qua kinh doanh.

Sw thay d6i trong chit lwong dw no cia MBB trong quy 1 phdn nao phan anh vé tac
déng cua dich bénh dén chit lwong dw ng ciia ngdn hang. Twong tw nhw VPB véi
FE Credit, md hinh hoat déng kinh doanh diy manh tin dung tiéu dung cia MBB
v&i MCredit mot phén gitp cai thién NIM, mat khac cling khién ngan hang chiu rai
ro lén hon.

Bén canh do, cin cht y dén chit lwong khoan vay trai phiéu cia Novaland tai hé
théng.

Pau nam 2020, Chu tich Tap doan Novaland - 6ng Bui Thanh Nhon giti “Pon ciu
ctru khin cip” t¢i Bo tredng Bé Xay dung dang thu hut sw quan tim dic biét cia
gi¢i dau tw. Trong don ctia Novaland néu ré néu c6 phiéu Novaland mit thanh
khodan thi 50,000 ti déng tién vay sé thanh ng xau cho hé théng ngin hang, gin
250,000 khach hang biéu tinh doi nha, doi 14y lai tién, gy mat trat tw an ninh thanh
phd. Lién quan dén MBB, tai thoi di€ém cudi ndm 2019, MBB chi nhanh Bac Sai Gon
va MBS la cht no cia Novaland véi dw no trai phiéu khoang 3,140 ty dong (MBB
chi nhanh Bac Sai Gon ¢6 dw no 2,330 ty dong, MBS c6 dw no 810 ty dong).

Mic du thoi gian dao han ctia cac khoan vay nay chu yéu vao cudi nam 2021 va
cu6i nam 2022, bdi canh thi tredrng bt ddong sdn am dam dit d6i tac cia MBB vao
rui ro khong da kha nang tra 1di. Trweong hop xau hon, Novaland sup do sé khién
MBB khéng thu hoi dwoc khoan cho vay. Hién MBB trich 14p dw phong giam gia
cho tai khodn chitrng khoan dau tw con kha it.

bong luc tang truedng suy yéu- toc do tang truwedng cac khoan thu nhip dang cé xu
hwéng cham lai:

o Chién lwoc kinh doanh cua MBB tép trung vao thic day ting trwedng théng
qua tin dung tiéu dung va thu nhip bdo hiém. Tuy nhién, dwong nhw MBB
chwa xac lap dwoc vi thé manh mé trong cic linh vec ma ngin hang dang
trién khai. Ngoai loi th€ CASA manh dugc hd tro tir co ciu s& hitu, MCredit
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va thu nhip bao hiém (MB Ageas) c6 vi thé con kha mdéng so véi FE Credit
ctia VPB hay mang bancas cia Techcombank.

o Bén canh thu nhép tir hoat dong dich vu cai thién, cé thé ndi loi thé CASA
déng vai tro 16m gitip MBB duy tri NIM & mic cao trong nhiéu nam. Sy sut
gidm manh cua ty 1é nay 1a kim chi bdo quan trong ddi véi hiéu qua hoat
dong kinh doanh cia ngan hang.

o Nim 2020, ngin hang trong tim phat trién ngin hang s6, tuy nhién, ching
dwong con kha chéng gai khi nhiéu ngan hang tw nhan nhw Techcombank
hay VPB di di trwéc va dan dau hé thong.

Loi Két: du két thuc quy 1 véi két qua khong may kha quan, ching tdi danh gia cao hoat
déng quan tri cia ngin hang khi lién tuc duy tri NIM & top cao nhit; CASA ky vong sé tang
trd lai; dinh hwéng ddy manh thu nhap dich vu va tai chinh tiéu dung bat kip xu hwéng
nganh; ting trich 1dp du phong phan 4nh quan diém thén trong vé rdi ro. Tuy nhién, v&i
tdc do tang trwdng cac khoan thu nhip, bao gom ca dich vu gidm, c6 thé MBB dang & giai
doan chirng cda chu ky ting tredng. DAy manh ngin hang s6 dwoc ky vong sé dem lai két
qua kha quan.
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FACTSET - DU’ LIEU THI TRUONG TUAN QUA
BIEN PONG NHOM NGANH TRONG TUAN
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DONG TIEN TREN THI TRUONG

KHOI NGOAI
Top khdi ngoai mua rong Top khdi ngoai ban rong
Ma Thay déi 1w Gid tri (ty) Ma Thay déi 1w Gid tri (ty)
HPG 6.76% 27.35 VNM 3.52% 96.71
HCM 2.08% 7.75 CRE -3.70% 38.52
POW 5.64% 4.64 VCB -3.50% 37.01
PLX -0.12% 4.26 HDB -4.19% 31.99
NT2 9.26% 2.88 VRE -9.43% 23.83
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Ngay dan,
Noi dung sw kién i;yc?l?)'i : Ngdy thuc
cung
CTS HSX PHDCD thuwong nién 2020 06/04/20 27/04/20
TDH HSX PHDCD thwdng nién nam 2020 27/04/20
SII HSX DHDCD thuwong nién 2020 27/04/20
BTR Upcom Dai hoi dong c6 déng thuwdng nién nam 2020 27/04/20 28/04/20 27/04/20
TMT HSX L&y y kién ¢ dong bang vin ban 27/04/20 28/04/20 28/05/20
SII HSX DHDCD thuwong nién 2020 27/04/20
SDK Upcom Tra c6 tirc bang tién mit (3.000d/cp) 27/04/20 28/04/20 28/05/20
PRC HNX Tra cd tirc bang tién mat (1.000 d/cp) 27/04/20 28/04/20 15/05/20
S55 HNX Tré c6 tirc bang tién mat (500 d/cp) 27/04/20 28/04/20 14/05/20
Tham dv Dai hoi ddng c6 ddng thwdng nién nam
MML  Upcom 2020 27/04/20 30/03/20 27/04/20
ASM HSX PHDBCDTN 2020 27/04/20
CTB HNX Tra ¢ tirc bang tién mat (1.000 d/cp) 27/04/20 28/04/20 08/05/20
SII HSX PHCD thwong nién nim 2020 06/04/20 27/04/20
NBP HNX Dai hoi dong c6 déng thuwdng nién nam 2020 27/04/20 28/04/20 27/04/20
NOS Upcom Dai hoi dong c6 déng thuwdng nién nam 2020 27/04/20 28/04/20 27/04/20
DPM HSX  Chi tra tam tng c6 tirc dot 1 nim 2019 (500 d/cp) 27/04/20 28/04/20 15/05/20
FPT HSX Niém y&t b8 sung 3.391.790 cp 27/04/20 27/04/20
LMC Upcom T4 chirc Dai hoi dong c6 déng thwong nién nam 2020 27/04/20 28/04/20 27/04/20
CMX HSX Niém yét b6 sung 13.221.234 cp 27/04/20 27/04/20
AMD HSX DPHDCP thwong nién nam 2020 27/04/20
NVL HSX PHDCPTN 2020 24/03/20 27/04/20
SII HSX Giao dich 6.104 cp niém yét b sung 27/04/20 27/04/20
CSI Upcom Dai héi dong cd dong thwong nién nam 2020 27/04/20 28/04/20 27/04/20
TTF HSX DPHDCD thuwong nién 2020 27/04/20
V(3 HNX L4y y kién c8 déng bang vin ban 27/04/20 28/04/20 27/04/20
HPX HSX Giao dich 29.999.201 cp niém yét b6 sung 27/04/20
DHM HSX PHDCD thwdng nién nam 2020 28/04/20
TDG HSX DHDCD thuwong nién nam 2020 28/04/20
TMS HSX Giao dich 8.229.653 cp niém yét bs sung 28/04/20
MHC HSX DPHDCD thuwong nién 2020 28/04/20
DHDCD thwong nién ndm 2020, tra cd tirc bang tién

GTH Upcom mat (300d/cp) 28/04/20 29/04/20 14/05/20
PHC HSX DHDCD thuwong nién nam 2020 28/04/20
BTP HSX PHDCD thwdng nién nam 2020 28/04/20
ELC HSX PHDCD thwdng nién nam 2020 28/04/20
CEE HSX DHDCD thuwong nién nam 2020 28/04/20
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Ngay GD
Noi dung sw Kkién ::T:lgg
quyén

SHA HSX DHDCD thuwong nién nam 2020 28/04/20
MDG HSX DHDCD thwong nién ndm 2020 28/04/20
SHP HSX DHDCD thwong nién ndm 2020 27/03/20 28/04/20
PME HSX DHDCD thuwong nién nam 2020 06/04/20 28/04/20
UDC HSX DHDCD thuwong nién 2020 28/04/20
ST8 HSX DHDCD thwong nién nam 2020 28/04/20
BHN HSX DHDCD thwong nién nam 2020 06/04/20 28/04/20
VNS HSX DHCD thwong nién nam 2020 31/03/20 28/04/20
DAG HSX DHDCD thuwong nién cho nam 2020 25/03/20 28/04/20
PGD HSX DPHDCD thwong nién 2020 03/04/20 28/04/20
TMT HSX DHCD thwong nién nam 2020 25/03/20 28/04/20
TMT HSX DHDCD thuwong nién cho nam 2020 25/03/20 28/04/20
UDC HSX DHDCD thwong nién ndam 2020 03/04/20 28/04/20
CNG HSX DHDCD thuwong nién 2020 28/04/20

IDI HSX DHDCD thwong nién nam 2020 26/03/20 28/04/20
CSM HSX DHDCD thwong nién nam 2020 08/04/20 28/04/20
MDG HSX Dai hoi ¢6 dong thwdng nién ndm 2020 28/04/20
SBA HSX DPHDCP thwong nién nam 2020 28/04/20
DHM HSX DPHDCP thwong nién nam 2020 28/04/20
PLX HSX PHDCD thwong nién 2020 28/04/20
TN1 HSX DHDCD thuwong nién 2020 08/04/20 28/04/20
BVH HSX DHDCD thuwong nién 2020 01/04/20 28/04/20
TDG HSX DHDCD thwong nién nam 2020 08/04/20 28/04/20
ASM HSX PHDCD thwong nién 2020 29/04/20
uIC HSX DPHDCP thwong nién nam 2020 29/04/20
KMR HSX DHDCD thuwong nién 2020 29/04/20
NED Upcom Dai hoi dong c6 déng thuwdng nién nam 2020 29/04/20 04/05/20 29/04/20
POW HSX L4y y kién c6 dong bing vin ban 29/04/20 04/05/20 29/04/20
HAI HSX DPHDCP thwong nién nam 2020 29/04/20
NDP Upcom Tra c6 tirc bang tién mat (1.200d/cp) 29/04/20 04/05/20 26/05/20
VSA HNX Dai hoi dong c6 déng thuwdng nién nam 2020 29/04/20 04/05/20 29/04/20
QBR Upcom Dai hdi dong cd dong thwong nién ndm 2020 29/04/20 04/05/20 29/04/20
ITC HSX DHDCD thuwong nién 2020 06/04/20 29/04/20
VSH HSX DHCD thwong nién nam 2020 29/04/20 04/05/20 22/05/20
DAT HSX DPHDCP thwong nién nam 2020 29/04/20
VAF HSX DHDCD thwong nién 2020 29/04/20
PMG HSX DHDCD thuwong nién nam 2020 29/04/20
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Ngay GD -
Ngay d
ar o khong ga,y a}’r_lg Ngay thuc
Noi dung sw kién > Ky cuoi o
hwong . hién
" cung
quyén
LCW Upcom Chd&t danh sich c6 dong d€ hop PHPCD TN ndm 2020 29/04/20 04/05/20 29/04/20
FUCTVGF2  HSX Dai hoi dong nha diu tw thwong nién nim 2020 29/04/20
Tham dw PHDCD thwong nién 2020, 14y y kién ¢
TCI Upcom dong bing vin ban 29/04/20 30/04/20 29/04/20
TGG HSX DHDCP thwong nién 2020 30/03/20 29/04/20
SVT HSX DPHDCD thuong nién nam 2020 27/03/20 29/04/20
FUCTVGF1 HSX PH nha d4u tw nim 2020 29/04/20
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KHUYEN CAO

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). N6i dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chii quan ctia nguwoi viét. Mdc du moi thong tin dwoc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém déi véi cdc quyét dinh mua bdn do tham khdo thong tin nay. )

IVS RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
V6 Thé Vinh Trudng phong Phan thhf& Chién vinhvt@ivs.com.vn 704
lwoc Pau tw
D06 Trung Nguyén Pho phong Chiénlwgc ddutwr  nguyendt@ivs.com.vn 703
. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngan hang nhungtth@ivs.com.vh 706
Phan tich doanh nghiép

CONG TY CHO’'NG KHOAN

TRU SO’ CHINH

CHI NHANH

PAU TU VIET NAM

VIETNAM INVESTMENT
SECURITIES COMPANY

Dién thoai tw van:
(024) 35.730.073

bién thoai dat1énh:
(024) 35.779.999

Email: ivs@ivs.com.vn

Website: www.ivs.com.vn

HA NOI

P9-10, Tang 1, Chamvit
Tower

bién thoai:
(024) 35.730.073

Fax: (024) 35.730.088

TP. HCM

LAau 4, S6 2 BIS, Cong
Truwong Qudc TéE, P. 6,
Q. 3, Tp.HCM

bién thoai:
(028) 38.239.966

Fax: (028) 38.239.696
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