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CTCP ICD Tan Cang-Long Binh

San HOSE

Nganh ICB: Dich vu kho bai L4
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GIOI THIEU CHUNG

CTCP Tan Cang Long Binh dwgc thanh 1ap nam 2007, la

cong ty con ctia Tong Cong ty Tan Cang Sai Gon. Cong ty

hoat dong chinh trong cac linh vuc kinh doanh kho bai va
cac dich vu logistics khac.

Cong ty chinh thirc niém yét 24.5 triéu co phiéu trén san

HOSE ngay 15/5/2019.

LUAN PIEM PAU TV

Cac yéu t6 hap dan ctia c6 phiéu
% Top 21 cang container 1én nhat thé gidi, 1 trong 4
ICD c6 dién tich 16m nhat & Déng Bac TP.HCM, trong
dé6, ILB c6 dién tich ICD 16n nhat va 16n hon nhiéu
so v¢i cac cang khac.

% Suw tang tredng hang hoda giao thwong tai Viét Nam
noi chung cling nhw khu vec Cat Lai néi riéng kéo
theo sy tang tredng cua ILB.

% Ladon vi thanh vién cia Tong Cong ty Sin Cang Sai
Gon, cong ty c6 wu thé dé tham gia vao chudi cung
trng dich vu logistics cia cong ty me.

Rui ro dau tw
% Canh tranh tir hé thong cac cang khac khu vuc mién

Nam.

% Hoat dong xuat nhip khiu Viét Nam phu thudc

nhiéu vao tinh hinh thwong mai quoc t€, do dé anh

hwong dén san lwong théng quan.
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I HOAT PONG KINH DOANH

ILB c6 hon 10 ndm kinh nghiém trong linh vwrc vin hanh diém théng quan noi dia-Cang
can tai khu vwec Pong Nai-H6 Chi Minh. Hé thong kho cta ILB 1&6n nhat ca nwéec, trai dai
dién tich 105 ha (20 ha san bai va hon 43ha kho), cach cang Cat Lai 30km, dong vai tro la
diém trung chuyén cho hang héa san xudt tai phia Nam di xuat khiu. Hién nay, ILB cung
cip cac dich vu kho nhu: kho ngoai quan, kho phan phoi, kho CFS, kho lanh, kho mét...Thi
phén cua ILB duy tri quanh mirc 10% giai doan 2015-2018.

Ngubn thu tir cho thué kho va dich vu di kém ludn la phan déng gép chinh trong doanh
thu cta céng ty. Nam 2018, cong ty dat doanh thu 429.5 ty dong, ting 12.8% so v&i ndm
2017. Lgi nhuén sau thué dat hon 70.1 ty dong, ting 10.5%.
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Két thic quy 2/2019, ILB ghi nhin doanh thu thuin dat 102.4 ty déng, ting 9.5% so v&i
cung ky. LNTT dat 19.3 ty dong, ting 24.5%yoy.

Lily ké ntra ddu nam 2019, ILB ghi nh&n 204.5 ty dong doanh thu va 39.2 ty dong loi nhuin
sau thué, ting hon 10% so v&i cing ky nam 2018. Cling trong giai doan 6 thang ddu nam,
céng ty da hoan thién thém dién tich thué kho, dap &ng nhu ciu thué kho cia khach hang
cli ciing nhw khach hang méi dan dén doanh thu tir hoat dong cho thué kho va dich vu
khac ting manh bu dap cho sw sut gidm doanh thu cta cAc mang hoat dong khac.

L. PHAN TICH TAI CHINH
2.1. Tinh hinh dw no

No¢ vay ngdn han 6n dinh trong khi no dai han tang vé gia tri tuyét dai.
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Tinh hinh ng vay
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Trong ndam 2018, no vay dai han ting tir 275 ty dong 1én 312 ty dong, chu yéu phuc vu
hoat ddng nang cip co s& ha ting, mua xe ning va xay kho.

Du ng vay tang, chi phi ldi vay cta ILB lai twong d6i 6n dinh, quanh mic 22 ty dong.
2.2. Hiéu qua hoat dong kinh doanh
o Ty 1é ROA, ROE 6n dinh
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Bién lgi nhudn va ty suit sinh 1oi trén vén cling nhw tong tai san cua ILB duy tri twong doi
on dinh trong giai doan 2017-2018.

¢ So sanh v&i cac doanh nghiép cung nganh

ILB CDN CLL DVP DXP GMD NAP PDN PHP TMS

Ty suit

EBITDA (%) 35,67 4336 4226 51.60 2453 3253 27.59 2837 4271 9.46

Ty suat lai
hoat dong 20.42 26.22 3046 49.53 44.68 83.46 10.32 1847  25.86 10.61
KD (%)

ROE% 1738 14.08 14.71  28.16 9.68 27.13 6.87 25.07 9.01 14.26
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ROA% 551 10.13  13.55 25.40 9.20 17.37 6.27 13.14 6.85 7.36

Ty sudt EBITDA va bién ldi hoat dong va ROE cua ILB twong ddi cao so véi mit bang chung
cac doanh nghiép cuing nganh. Tuy nhién, ty suit sinh loi trén tong tai san lai thiap nhat
trong nhém nganh cang bién.

. TRIEN VONG DOANH NGHIEP
3.1. Loithévitri

C6 vi tri ndm trong vung kinh té trong diém phia Nam, gom HCMC, Pdng Nai, Binh Duong,
Ba Ria-Viing Tau, céng ty dwoc bao quanh béi nhiéu khu cong nghiép 1én va cac tuyén
dwong giao thong trong diém nhw Quéc Lo 1, Quéc Lo 51, dwong Tranh Bién Hoa, cao toc
HCMC-Long Thanh- Dau Gidy, cong ty c6 nhiéu thuan lgi trong viéc phat trién chudi cung
trng logistics gilra cac doanh nghiép 14n cin trong viing bén canh hé thong cang Cat Lai,
Cai Mép, Phu Hiru va Dong Nai.

3.2. Hiép dinh thwong mai tw do ho tro hoat dong xuit nhap khau va cang
bién

Cac hiép dinh FTA dwoc ky két tao co hdi cho nganh logistics phat trién va tham gia sau
hon vao nhirng trung tim giao dich van tai thé gidi.

Theo Cuc Hang hai Viét Nam, 6 thang ddu ndm 2019, kh6i lwong hang héa théng qua cang
bién dat gin 309 triéu tan, ting 13% so v&i cung ky nam 2018. Trong do6, hang héa con-
tainer dat hon 9.1 triéu Teus, tang 3% so v&i cung ky nam 2018. San lwgng hang héa qua
cang bién dwoc du bao sé tiép tuc gilr nhip ting trwedng trong thoi gian téi khi hang loat
cac hang tau 16n nhu Maersk, SITC tiép tuc m& thém cac tuyén dich vu tai cac cang bién
khu virc Hai Phong, Pa N&ng va Cai Mép-Thi Vai. Riéng cum cang Cai Mép-Thi Vai duoc
dw bao tang trrdng manh nhat ca nwéc (25%-30%) nho cac tau me trén 140,000 Teus ¢
thé cin bén cac cang nay va hé théng cang ICD vé tinh tiép nhan hiéu qua.

Cung véi do, Viét Nam tré thanh diém dén dau tw néng nhéit trong top 3 quoc gia c6 FDI
cao nhat trong ASEAN va xu hwéng chuyén dich nha may tir Trung Quéc vé cdc nwéc Dong
Nam A ciing mé ra co hdi 16n ddi véi cac doanh nghiép nganh cang bién.

3.3. Thuwc trang thiéu cang thong quan trong Kkhi xuit nhip khau tiép tuc mé
rong

Theo théng ké cia Cuc Hang hdai VN, hién ca nwéc chi ¢6 5 cang can (ICD) va 16 diém thong
quan hang héa (c6 chirc nang nhw cang can). Trong do, khu virc phia Bic c6 4 ICD, 7 diém
théng quan nodi dia; khu vuc phia Nam c6 1 ICD va 9 diém théng quan ndi dia, mién Trung
chwa c6 ICD nao. Cuc treéng Cuc Hang hai VN Nguyén Xuan Sang cho biét, lwong hang hda
thong qua khu vie ICD mién Bac dw kién khodng 1.3 - 2.3 triéu TEU (nidm 2020), khoang
3.8 - 5.2 triéu TEU (ndm 2030); Khu vwc ICD mién Trung khoang 124,000 - 322,000 TEU
(ndm 2020), xap xi 510,000 - 911,000 TEU (2030). Khu vwc ICD mién Nam, lwong hang
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thong qua sé dat khoang 4 - 6 triéu TEU (nam 2020), 9 - 13 triéu TEU (nam 2030), dat ra
nhu ciu cap bach d6i v&i cang ICD trén toan qudc.

bé phuc vu nhu ciu xudt nhap khiu mé rong, Bé6 Giao thong Van tai cing nhw UBNN Tinh
bong Nai ciing da c6 nhirng diéu chinh cu thé mé rong quy hoach hé théng cang bién.

Cu thé, theo Quy hoach chi tiét phat trién hé thdng cang can Viét Nam vira dwoc B6 GTVT
phé duyét, giai doan dén nim 2025, mién Bic cd cic cang can, cum cang can cOng suit
khodng 1.3 - 2.2 triéu TEU/nam, giai doan dén nam 2030 khoang 3.8 - 5.2 triéu TEU /nam;
mién Trung - Ty Nguyén cé cic cang can, cum cang can cdng suit khoang 124,000 -
322,000 TEU/nam, giai doan dén nam 2030 khoang 510,000 - 911,000 TEU/nam; mién
Nam c6 cac cang can, cum cang can cong suit khoang 4.2 - 6.1 triéu TEU/nam, dén
nam 2030 khoang 9.5 - 13 triéu TEU/nam. Mot s6 cang can sé dwgc wu tién dau tw
trwdc nhu: Cum cang can C8 Bi (Ha Noi), ICD Qué Vo (Bac Ninh), ICD Lao Cai, ICD Pak
Lak, ICD Long Binh (TP HCM), ICD Miii bén D6 - Cat Lai (TP HCM), ICD Bé&n Thanh (TP
HCM), ICD Chau Thanh (TP HCM), ICD Nhon Trach (Pong Nai).

Cdc don vi cdng bién khu vwec Déng Nai-HCM

Cdang/Pon vi Dién tich (ha)

ICD Phwéc Long (thudc Ger- 12

mandept Logistics)

ICD Transimex 10

ICD Tdn Cdng-Séng Than 39

ICD TBS 22

Vinafco 8 DCs khap ca nwdc vdi
téng dién tich 23 ha (khu

vuc Mekong 7.4ha)

ICD Tdn Cdng -Nhon Trach 11

ICD Sotrans 10

ICD Long Binh 105

S& hitu dién tich kho 16n nhit khu vuee hién chwa st dung hét cong suit trong khi nhiédu
cang trong khu vic da st dung toi da dién tich, cing v&i viéc dwoc wu tién mé rong cang
theo quy hoach ctia B6 GTVT cho thay trién vong mé rong doanh thu ciing nhw thi phan
cua ILB.
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/ KHUYEN CA0

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). N6i dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chu quan ctia ngwoi viét. Mdc du moi thong tin dworc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém déi véi cdc quyét dinh mua bdn do tham khdo thdéng tin nay. /

IVS RESEARCH

V6 Thé Vinh P6 Trung Nguyén Tran Thi Hong Nhung
Trwéng phong Pho phong Chuyén vién
Phén tich & Tw van Pau tw Phu trach Tw van & Dau tw Phan tich Doanh nghiép

vinhvt@ivs.com.vn nguyendt@ivs.com.vn nhungtth@ivs.com.vn
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PAU TU VIET NAM HA NOI TP. HCM

CONG TY CHU’NG KHOAN S TRU SO’ CHINH CHI NHANH

bién thoai tw van:

(04) 35.730.073 P9-10, Tang 1, Lau 4, 56 2 BIS, Cong
A  as 1A Chamvit Tower Truong Quoc Te, P. 6,
bién thoai dat 1énh: Q. 3, Tp.HCM

(04) 35.779.999 Pién thoai:
Email: ivs@ivs.comvn | (04) 35.730.073

VIETNAM INVESTMENT Website: Fax: (04) 35.730.088
SECURITIES COMPANY WWW.ivS.com.vn

bién thoai:
(08) 38.239.966

Fax: (08) 38.239.696
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