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Cap nhat két qua kinh doanh 6 thang 2021

® OCB ghi nhin ting trwéng huy dong trong nhém cao nhit nganh

= (+9.2%ytd) nho chinh sach l4i sudt cao cho cac khoan tién giri ti€t kiém Rating: Neutral
o ey N S , p AERSE g:
) quy mo6 lén (trén 500 ty). Tang trwdng tin dung nira dau nam dat 7.7%,
D; gip han ché do cham han mirc tran tin dung NHNN c4p va du kién ting
= manh ntra cu6i nim sau khi d3 dwoc ndi room tin dung.
o
®  Téng loi nhua gc thué dat 2,661 ty dong, ting 439 hit yé&
¢ (e s vt i da doct o dong ne 4oy s s
O ) 4P § £1.670y0y & 1P Revised from VND24,800

khach hang doanh nghiép va khich hang ca nhin déu ting manh hon
60%yo0y), chi phi ting chdm hon thu nhap (+14.9%yoy) va dac viét chi Share price: VND24,000
phi dw phong ctia ngan hang gidm manh 48%yoy. Pang chu y, trong ky
thu nhip ngoai l3i ciia ngan hang chi ting yéu 13%jyoy do nén cao cling

ky ndm 2020 trong d6 thu nhap phi dich vu ting 5%jyoy va loi nhuén tir Stock performance
d4u tw chirng khoan ting nhe 3%yoy. V&i két qua néu trén, cac chi tiéu 100% | ocn —
sinh 101 ROA, ROE cai thién so véi cudi nam 2020. 0%
®  Quy md du no tai co ciu theo thong tw 01 gin nhw di ngang, dat 926 ty 0% |
dong (1% téng dw ng). Ty 1é no x4u gidm nhe. Ngan hang cho biét sé
trich 1ap dw phong theo dung 16 trinh ctia TT03, theo d6, anh huwdng 0%
= khong trong yéu dén loi nhuin véi chi phi trich 1ap thém dwéi 30 20% [
é— ty/nam. 0%
= Trién vong diu tw 20%
8 , LN LN M
g ®  Véibook tap trung vao nhém nganh xay dwng va bat dong san va khach N\ v &
7 hang & khu vyc phia nam, OCB s& chiu 4nh hwéng ngan han tir dot dich
14 1an nay. Véi dy kién anh huwdng sé kéo dai dén hét thang 8/2021, ting
2 trwdng tin dung ctia OCB du kién sé& chi dat 21.8% nam nay thay vi 25%
= nhw ké hoach ngin hang dé ra. NIM nira cuéi ndm d kién cai thién nhe Change in Share Price 1M 3M 1y
w ddy manh dw no va chi phi vén gidm thong qua viéc tich cwc huy dong
A . N\ ~ ~ 7o - & ~ ~ e 0
trén thi tredng quoc té véi mat bang 1ai suat thap. Abs. % 4.9) 23.0 N/A
° i n N , N ” , L, Y Rel. % to HS index (12.7) 24.7 N/A
Trong trung han, chién lwoc tap trung vao khach hang tré nhém ban 1é : :
va bit déng san (tin dung doanh nghiép) sé giup ngin hang duy tri t6c Avg. share price (VND) 27,800 25472 25472
do tang trwdng tin dung trén 20%/nam giai doan 2022-2023. Source BloombeTs GUomIunAn U
: : (*) OCB niém yét tir 28/1/2021
® Lién quan dén ké hoach phat hanh riéng 1€, cap nhit trong cudc hop
Analyst Meeting ngay 23/7/2021, ngin hang cho biét sé hoan tit viéc
= dam phan véi d6i tac trong thang 9 va trién khai cac bwdc ti€p theo
‘g trong nam nay.
(g_’ ®  Du ha ky vong ting trudng tin dung, chiing toi vAn nang Gia muc tiéu
< do diéu chinh giam CIR tir 33% con 30% va diéu chinh ting ky vong
_;éu tang trwdng giai doan 2022-2023.
s}
Year End TOI Net Profit EPS EPS BPS DPS Yield NIM CIR ROE
12/31 (VND b) (VND b) (VND) (A%) (VND) (VND) (%) (%) (%) (%)
2019A 6,613 2,582 3,264 1.1 10.51 - 0 3.97 -37.04 25.44
2020A 8,013 3,535 3,226 -1.16 15.92 0 3.95 -29.07 24.43
2021F 9,476 4,595 4,197 30.08 20.12 0 3.99 -30 23.29
2022F 12,296 5,887 5,376 28.11 255 0 4.08 -33 23.57
. 2023F 15,426 7,537 6,883 28.02 32.38 0 4.09 -33 23.79
p4
> Shares in issue (m) 1,368.8 Major shareholder (%) 37.7
oM Market cap. (VND b) 33,315.5 Free float (%) 62.3
8 3 month average vol. (‘000) 5,019.0 FY10 Net gearing (%) 354
= 52 Weeks high/low (VND) 32,850/ 18,350 CAR (%) 13
4
% Source - the Company, Guotai Junan (HK).
s}
=
B
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tw: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty sudt lgi nhuin ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty sudt loi nhuin ky vong t)lr 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty sudt lgi nhuin ky vong tir -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
o Ty sudt lgi nhuan ky vong tir -15% to -5%
Giam ty trong Hoé}c, cong ty/nganh Ci)', triéi vong kém tich cuc
Ban Ty sudt lgi nhuin ky vong nhé hon -15%
Hodc cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang
Xép loai Dinh nghia
A Ty sudt loi nhuin trung binh nganh so véi VN-Index 16m hon 5%
Vwot troi < ow N .
; ; Hodc trién vong nganh tich cuc
A Ty sudt loi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty sudt loi nhuan trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO
C4c nhan dinh trong bio cdo nay phan 4nh quan diém riéng cia ngudi viét vé ma chirng khoan hoic t6
chirc phat hanh. Nha dau tw nén xem bao cio nay nhr mét ngudn tham khao khi dwa ra quyét dinh dau
tw va phai chiu toan b6 trach nhiém d6i véi quyét dinh dau tw cia chinh minh. Guotai Junan Viét Nam
Securities khong chiu triach nhiém ddi v&i toan bo hay bat ky thiét hai nao, hay sw kién bi coi 1a thiét hai,
d6i véi viéc st dung toan bd hodc tirng phan thong tin hay y kién nao dwgc dé cip trong ban bao cdo nay.
Chuyén vién phan tich chiu tradch nhiém chuin bi bdo cdo ndy nhin dworc thi lao dwa trén cic yéu td khac
nhau, bao gom chit lwong va do chinh xac cta nghién ctru, phan hoi ctia khach hang, yéu t6 canh tranh va
doanh thu téng thé cta coéng ty, bao gdbm doanh thu tir/trong sé cic don vi kinh doanh khac. Guotai
Junan Viét Nam va cdn b, gidm d6c, nhan vién cé thé c6 méi lién hé dén bit ky chirng khodn nao dwoc
d@é cap trong tai liéu nay (hoidc trong bat ky khodn d4u tw ndo c6 lién quan).
Bao cdo nay di dwoc chuin bi trén co s thong tin dwgc cho 1a dang tin ciy tai thoi diém cong bd. Guotai
Junan Viét Nam khong tuyén bé hay bdo ddm vé tinh day du va chinh x4c ctia théng tin dé. Cac quan diém
va wéc tinh trong danh gia cta ching téi c6 gia tri dén ngay ra bao cdo va co6 thé thay déi ma khong cin
béo cdo truéc.
Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cic nha dau tw td chirc va
khach hang ca nhin ctia Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo ludt phap va quy dinh
c6 lién quan rd rang cho qudc gia noi bao cio nay dwgc phan phdi khong nham dwa ra bat ky dé nghi hay
hwéng dan mua ban chirng khoan cu thé nao. Cac quan diém va khuyén c4o dworc trinh bay trong ban
bdo cdo nay khong tinh dén sy khac biét vé muc tiéu, nhu ciu, chién lwgc va hoan canh cu thé cda tirng
nha dAu tw. Ngoai ra, nha diu tw ciing y thic c6 thé c6 cac xung doét loi ich dnh hudng dén tinh khach
quan cda ban bao cao nay.
Béo cdo nay khéng dwoc sao chép, xuit ban hodc phan phéi lai bdi bat ky do6i twong nao cho bat ky muc
dich ndo ma khong cé sw cho phép bang vin ban cta dai dién Gy quyén ctia Guotai Junan Viét Nam. Vui
1ong din nguon khi trich dan.

Kém hiéu qua
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HA NOI TP. HCM

Dién thoai tw van:
(024) 35.730.073

bién thoai datlénh:
(024) 35.779.999

Email: ivs@gtjas.com.vn
Website: www.ivs.com.vn

P9-10, Tang 1, Chamvit Tower

bién thoai:
(024) 35.730.073

Fax: (024) 35.730.088

Lau 4, SO 2 BIS, Cong Trwong
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(028) 38.239.966
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