NGAN HANG TMCP NAO CO CO HOI BUOC NGI ROOM LEN 49% THEO CAM KET EVFTA?

Hiép dinh EVFTA gilta Viét Nam va Lién minh chau Au (EU) méi dugc nghi vién chau Au chinh thirc phé chudn vao gitta thang 2/2020 mé
ra co hdi cho hai phia tham gia nhiéu hon vao thi trudng 1an nhau. Hiép dinh du kién s& chinh thirc cé hiéu luc vao ngay 1/7/2020.

Theo d0, gitta Viét Nam va EU s& c6 cac cam két, vu di vé thuong mai, dich vu va dau tu.

Déang chu y, dbi véi dich vu ngan hang, trong vong 5 nam ké tir khi Hiép dinh EVFTA cé hiéu luc, Vit Nam cam két s& xem xét thuan loi
viéc cho phép céc tb chirc tin dung EU ndng mrc ndm gitt clia phia nudc ngoai 18n 49% vbn diéu 1é trong 2 ngan hang thuong mai cd
phan cla Viét Nam (khdng 4p dung véi 4 ngan hang thvong mai cd phan ma Nha nuéce dang ndm cé phan chi phbi la BIDV, Vietinbank,
Vietcombank va Agribank). Cu thé hon, Ngan hang chau Au s& 1 bén d& xuat “V&i nganh ngan hang, trong vong 5 nam k& tir ngay Hiép
dinh EVFTA c6 hiéu luc, cac co quan cé tham quyén cla Viét Nam s& xem xét trén tinh than thién chi dé xudt cda cdc t8 chure tin dung ctia
Lién minh Chéu Au vé viéc cho phép cac nha dau tu nudce ngoai duoc ndm gitt tdng s6 ¢d phan trong hai ngan hang thuong mai cd phan
cla Viét Nam lén t&i 49% von diéu |é cla cdc ngdn hang d6. Thoa thuan néu trén s& dugc tién hanh tw nguyén gilta cac ngdn hang thuong
mai cd phan cla Viét Nam va cac td chirc tin dung cla chau Au”.

Sure hit cda nganh ngdn hang Viét Nam dbi vdi cdc té chirc quéc té va tir EU:
Tinh t&i thai diém hién tai, so v&i cdc ngan hang chau Au, thi trudng Viét Nam to ra hdp dan hon d6i véi cac ngan hang chau A, mot phan

lién quan dén dic diém dia ly. Hién chi cé 03 ngan hang tir EU c6 chi nhanh hoat déng tai Viét Nam trong khi chua cé ngan hang 100%
von tr EU dang ky hoat ddng tai Viét Nam. Tham khdo phu luc

Tuy nhién, trén khia canh dau tu, cdc ngan hang Viét Nam cé strc hap dan 16n vdi cac td chirc qudce té. theo dénh gid tir chuyén gia thudc
JPMorgan: “Cac ngan hang Viét Nam 1a co hdi dau tu ndi trdi 8 Dong Nam A”. Mic du vay, cdc NDTNN gép rao can |dn vé mat phap ly
lién quan dén murc tran gidi han s& httu 30% cla NDTNN tai cadc ngan hang Viét Nam. Vi cam két tir EVFTA nay, cac ngan hang chau Au
hién cé hoat d6ng IB manh tai thi trudng Viét Nam (Deustch Bank, Norges Bank) va Bong Nam A néi chung s& hitng thd hon ca.

Ngdn hang Viét Nam dwoc hudng loi gi tir cam két ndy?

Khi duoc ndi room, ngan hang muc tiéu sé duoc tiép can ngudn von 1én, hd tro mad rdng hoat dong tin dung, ddc biét trong béi cadnh cac
ngan hang bi gidi han ty 1& LDR & mrc 85% theo thdng tu 22/2019. Bén canh dd, day cling 1a co hoi I6n dé tiép can bd may quan tri hiéu
qua tr ngan hang rét vdn cling nhu cé co hdi dé ngan hang muc tiéu vuon ra thi trudng quéc té.



Ngdén hang ndo tiém ndng nhét?

Trén thuc té, cac ngan hang chau Au d&u cé thé manh vé quy md, kinh nghiém cling nhu chudn muc quan tri cao (déu dang 4p dung
Basel Ill va tién hanh dén Basel V). Vi vay, viéc lua chon dbi tac phai dua trén céc tiéu chi nham dadm bao duoc Igi nhudn dau tuv (bién
loi nhuan tbt), kiém soat rii ro hiéu qua, nang cao hinh anh ctia td chirc (co hoi tang tredng va cé thé manh trong phan khuic khai thac),
dac biét dap ng cac chuan muc quéc té trong khau quan tri van hanh (Basel Il va Basel I, bdo cdo theo chuan muc IFRS).

HOAT BONG KINH DOANH VA QUAN TRl CAC NGAN HANG VIET NAM

Cho vay Tangtrudng  NIM (%) Tylénoxdu  LDR 2019 X ly hétdv  DAP UNG CAR 2019
khach hang  cho vay (NPL) 2019 ng trdi phiéu  BASEL Il theo
2019 (Ty khach hang VAMC thong tu 41
VND) (khdng co trai
phiéu)

VPB 15.87% 9.37% 3.42% 120.21% X X 11.08%
257,184

HDB 18.84% 4.70% 1.36% 116.11% X 11.25%
146,324

VIB 34.39% 3.93% 1.96% 105.59% X X 9.70%
129,200

CTG* 8.13% 2.87% 1.16% 104.76% 9.25%
935,271

LPB 17.89% 3.37% 1.44% 102.69% X 10.85%
140,523

SHB 22.22% 2.51% 1.83% 102.26% X 11.70%
265,204

BID * 12.96% 2.65% 1.74% 100.24% -

1,116,925



TCB 44.31% 4.45% 1.33% 99.79% X X 15.50%

230,802

MBB 16.60% 4.90% 1.16% 91.79% X X =
250,331

ACB 16.56% 3.57% 0.54% 87.20% X 11.00%
268,701

TPB 23.91% 4.12% 1.29% 82.75% X X =
95,644

VIETB 14.31% 2.22% 1.32% 82.75% X -

ANK 40,574

EIB 8.85% 2.12% 1.71% 81.32% =
113,255

VCB* 16.28% 3.10% 0.78% 79.14% X X 9.40%
734,707

STB 15.36% 2.47% 1.94% 73.85% X =
296,030

NVB 6.27% 1.82% 64.15% -
37,911

OCB 26.23% 3.94% 1.84% X X =
56,316

MSB 30.42% 2.47% 2.04% X -
63,594

SEAB 17.52% 2.12% 2.96% X X -

ANK 98,614

Nguén: IVS Research téng hop
(*) NHTMCP cé vén Nha nudc
— VPB, VIB, MBB, TCB ¢4 NIM cao nhét

— ACB, MBB, TCB I3 3 NH TMCP ¢4 ty 1& no x4u thip nhét.
— Vé mat quan tri, VIB va VPB |a 2 ngan hang dau tién hoan thanh trién khai ca 3 tru cot clia Basel II



XEP HANG CAC NGAN HANG VIET NAM

Xéphang JP Xép Xép 500 thuong T chitc 16n ndm gilt cb phan
tin nhiém Morgan- hangtin  hangtin hiéu ngan
Moody guan nhiém nhiém  hang |dn nhit
BCA (Dec  diém S&P Fitch toan cdu ndm
2019) dau tv 2020 (Brand
Finance)
VPB bl Tich cuc X Qu{ ETF VGMVN30 (0.72%); Qu{ ETF SSIAM VNX50
(0.01%). S& hitu nudc ngoai 22.77%.
HDB b2 Quf ETF VFMVN30 (0.73%); Qu§ ETF SSIAM VNX50
(0.01%). S& hitu nudc ngoai 23.59%.
VIB bl Commonwealth Bank of Australia (20.00%); Cac quy
khac. S& hitu nudc ngoai 20.05%.
CTG bl BB- BB+ X
Longter
m, B
shortter
m
LPB b2
SHB b3 Market Vectors Vietnam ETF (2.78%); Deutche Bank
Aktiengesellschaf (2.52%)
BID b2 X
TCB ba3 Tich cuc X Norges Bank (1.71%); Amersham Industries Limited
(1.65%); Vietnam Enterprises Investment Limited
(1.44%). S& hitu nudc ngoai 20.90%.
MBB ba3 B+ X
ACB ba3 Tich cuc B X Dragon Finanical Holdings Limited (6.92%); First Burns

Investments Limited (4.00%); Sather Gate Investments
Limited (4.99%); Whistler Investments Limited (4.99%);
Asia Reach Investment Limited (3.15%); ACB ddng thoi



duoc ndm gilt bdi rat nhiéu quy trong va ngoai nudc
khac. Hién da kin room ngoai.

TPB bl SBV Ven Holding Limited (4.63%); PYN Elite Fund
(4.99%); IFC (4.99%). Kin room ngoai.

VIETBANK Céac quy dau tu Viét Nam, chd yéu nam gitt dau tu. S&
hitu nuwdc ngoai 4.24%.

EIB Sumitomo Mitsui Banking corporation (15.00%); Vina

Capital Vietnam Opportunity Fund (4.94%); VOF
Investment Limited (4.93%). Kin room ngoai.

VCB ba3 Tich cuc BB+ X
STB Caal axBB+lo X Quy ETF VFMVN30 (1.04%); VanEck Vectors ETF
stable, ng-term, (0.99%); Dragon Capital (0.66%). Téng s& hitu nudc
caa2 axB ngoai 12.29%.
short-
term

Nguén: IVS Research téng hop
Theo xép hang tin nhiém cla Moody céng b thang 12/2019, TCB, MBB, VPB, VIB, ACB |a nhitng ngadn hang TMCP (ngoai SOCBs) c6 xép
hang cao nhéat (ca BCA, rui ro dbi tac, nha phat hanh va huy déng ng) trong 31 ngan hang cla Viét Nam duoc xép hang. Chi tiét

KET LUAN: dua trén cdc phén tich trén ddy, VIB, VPB, TCB, ACB I nhifng tng vién tidm néng nhét c6 thé dugc xem xét ndi room ngogi theo
dé xudt ctia ngén hang chéu Au. Co héi bt phd 1a rét I6n, tuy nhién, ddy sé chi la cdu chuyén trong dai han.


Moody%20Ratings%20List%20-%20Vietnamese-Banks-Rating-Action-Excel-data%20-%2019Dec19.xlsx

PHU LUC

DANH SACH CAC NGAN HANG 100% VON NUOC NGOAI TAI VIET NAM

Tén ngan hang Qubc gia
ANZ Bank Vietnam Uc
Hong Leong Bank Vietnam Malaysia
HSBC Vietnam Limited Hong Kong
Shinhan Bank Vietnam Limited Han Québc
Standard Chartered Bank Vietnam Limited Anh
Public Bank Vietnam Limited Malaysia
CIMB Bank Vietnam Limited Malaysia
Woori Bank Vietnam Limited Han Quéc
UOB Bank Vietnam Limited Singapore

DANH SACH CAC NGAN HANG NUGC NGOAI €O CHI NHANH TAI VIET NAM

Ngan hang Quéc gia
Agricultural Bank of China Trung Quéc
Bank of China Trung Qubc
Bank of India An Do
Bank of Communications Trung Quéc
Bangkok Bank Thai Lan
BIDC Bank Cambodia

BNP Paribas Phap



BPCE IOM Bank

Busan Bank

Cathay Bank

China Construction Bank
Citibank

CTBC Bank

DBC Bank

Deutsche Bank AG

E.Sun Commercial Bank
First Commercial Bank
Hua Nan Commercial Bank
ICBC Bank

Industrial Bank of Korea

JP Morgan

Kookmin Bank

GEB Hana Bank

Malaysian Banking Berhard
Mega ICBC Bank

Mizuho Bank

MUFG Bank Ltd

Nonghyup Bank

Phap
Han Québc
My
Trung Quéc
Anh
Dai Loan
An bo
Burc
Trung Quéc
Dai Loan
bai Loan
Trung Qubc
Han Québc
My
Han Québc
Han Québc
Malaysia
Trung Quéc
Nhat Ban
Nhat ban

Han Qubc



OCBC Bank

Shanghai & Savings Bank
Siam Commercial Bank
Sinopac Bank

SMBC Bank

Taipei Fubon

Singapore
Trung Qubc
Thai Lan
Trung Qubc
Nhat Ban
Dai Loan

Nguén: Sbv, IVS Research téng hop
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KHUYEN CAO0

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chitng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). Noi dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dwoc dwa ra dwa trén ddnh gid chi quan ctia ngwoi viét. Mdc du moi théng tin dworc thu thdp tir
cdc nguon ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém déi véi cdc quyét dinh mua bdn do tham khdo théng tin nay.
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