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CU SHOCK CHO KINH TE

V&i vi thé 1a nén kinh té thir 2 thé gi¢i, Trung Quéc dong gép dén
39% clia tang trwdng kinh té toan cdu nam 2019. Do viy, viéc
Trung Quéc va nhiéu qudc gia thuwc hién cac bién phap ki€ém soat
dich Corona, bao gobm dong ctra/ han ché di chuyén, van tai hang
héa dang thwc sy giang 1 don manh 1én kinh té thé gi¢i. Trong
bao cao méi diy, BO K& hoach va Pau tw nhian dinh, néu dich
dwoc kiém soat trong quy I ting trwdng Kinh té 1a 6.27%. Néu
thoi diém kiém soat dich kéo dai sang quy I, con sé dw kién la
6.09%. Con s6 tang truedng trong hai kich ban nay thip hon nhiéu
so v&i muc tiéu tang trwedng 6.8% ca nam truwdc do.

Veé thi treong, TAm ly tiéu cuwe trong hai nay cda tuin sau Tét tao
ra mot ap ltrc 1én cho thi treong ngay khi mé ctra dau tudn qua
tao ngay khodang trong gidm va tai thoi diém xau nhat mat téi
hon 40 diém. Tuy nhién, phan rng manh da dién ra khi lwc ciu
tré lai va dwa VNINDEX hoi phuc va déng ctra ngay chi con gidm
khoang 7 diém, tirc mirc hoi phuc hon 30 diém. Trong cic ngay
sau dd, sy hoi phuc chdm lai khi ma VNINDEX déan tiép can ving
can 940 (ma truéc do 1a ho tre bi xuyén thing).

VNINDEX gédp dwoc lwe cau gitp tir choi da giam khi ti€p cin bién
dudi cia vung di ngang tlr gitta nam 2018 va du tinh hinh trudc
do6 rat xau nhwng dén khi chét tuén thi chi s6 chung lai tang nhe
0.2%. V&i dién bién nay thi truedc mat c6 thé tam yén tAm vé viing
885 nhuwng diéu quan trong 1a nhirng dién bién tiép theo.

CHIEN LU’Q'C GIAO DICH

Co hdi & giai doan nay van 1a rat it so véi rai ro du thi trudmng
tudn vira qua tam On. Can trong va that ki cang trong viéc tiép
nhan co hoi cling nhw sdn sang phan rng kip thoi trwede cac dién
bién x4u theo ké& hoach dé ra tir truw¢c van 13 diéu dwoc khuyén
nghi.
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CHIEN LU'Q'C GIAO DICH
Tudn tir 10/ 02/2020 dén 14/02/2020

Ngwong Vung di€ém cta VNIndex

H6 tro 885 - 890
Khang cw 940
VNINDEX - Weekly 2/7/2020 Open 916.5, Hi 343.48, Lo 891.85, Close 938.5 (0.2%)
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THONG KE THI TRUO'NG TUAN QUA

Top khéi ngoai mua rong

Top khdi ngoai ban rong

Ma Thay déi 1w Gid tri (ty) Ma Thay déi 1w Gid tri (ty)
HDB +10.93% 112.37 VIC -0.35% 192.40
E1VFVN30 +3.08% 90.69 NVL -3.39% 112.09
VRE +5.96% 41.01 DXG +14.75% 99.36
VHM +2.11% 36.37 MSN -0.20% 91.89
CTG +6.96% 26.06 POW -0.80% 68.56
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THONG TIN PANG CHU Y

TIN TRONG NU'O'C

vimMo

Bo Ké hoach & Dau tw dwa 2 Kich ban tang trrd'ng do anh hwéng nCoV

B0 Ké hoach & Pau tw vira dwa ra hai kich ban tang triedng kinh t€ ndm nay do dnh hwdng
cta dich nCoV dwa trén co s& dir liéu thang 1. Trong dé, néu dich dwgc kiém soat trong
quy I ting trwdng kinh té 1a 6.27%. Néu thoi diém kiém soat dich kéo dai sang quy II, con

s6 dw kién 1a 6.09%. Con s0 ting tredng trong hai kich ban nay thip hon nhiéu so véi muc
tiéu tang trudng 6.8% ca nam trwée do.

NGAN HANG
Nhiéu ngin hang giam lai suit huy dong sau Tét

Khao sat cho thdy, mot s6 ngin hang da cé nhirng thay doi trong biéu l3i suit ciia minh
trong thang nay.

So véi thang 1, Techcombank diéu chinh gidm 13i suat tir 0.05 - 0.2 diém phan tram & hau
hét cac ky han, cu thé 1ai suat ky han tir 1 - 5 thang 1a 4.25-4.75%/nam, ky han 6 thang la
6.2-6.7%/nam, ky han 1 nam la 6.3-6.8%/nam.

Twong tw, ACB ciing diéu chinh li suat tiét kiém & cac ky han 6 thang, 9 thang va 12 thang,
hién niém yét lan lwot & mic 6.3-6.6%, 6.4-6.7% va 6.8-7.1%/nam, giam 0.2 diém phin
tram so v&i biéu 13i sudt ma ngan hang nay niém yét trong thang 1.

Ngay 30/1, Eximbank niém yét biéu 1ai sudt méi trong d6 thwc hién diéu chinh gidm 0.4
diém phan tram ldi sudt huy dong ky han 36 thang, (hién & mic 8% /nam); & cac ky han
12 va 18 thang lan lwgt diéu chinh gidm 0.2 va 0.1 diém phén trdm so véi biéu 1ai suat
dwoc ap dung truére do.

VPBank ciing vira diéu chinh gidm t&i 0.1 - 0.3 diém phan tram 13i suit & cac ky han 6
thang tré 1én.

Theo cac chuyén gia thi viéc diéu chinh lai 13i suidt huy dong 1a nham co ciu lai ngudn von.
Trwédc d6, mot s6 ngan hang da chi dong huy dong da von dé dap ng quy dinh vé an toan
vén méi cua Ngan hang Nha nwéc nén khong cé ap lwc huy dong von tai thoi diém nay.

CHU’NG KHOAN

Tianhong AM - quy dAu tw khdng 16 ctia Jack Ma sap rét vén vao TTCK Viét Nam
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Tianhong Asset Management (Tianhong AM) - mdt cong ty c6 tru sé tai Thién Tan va dwoc
Ant Financial ndm gitt 51% - da ra mat san pham China QDII d4u tién nham dAu tw vao thi
trwdng chirng khoan Viét Nam, Fund Selector Asia trich dan.

Tianhong AM la nha quan ly quy dau tién tai Trung Qudc c6 tong tai sdn quan ly vuot
1,000 ty nhan dan té (142 ty USD). Cac san pham chinh cia Tianhong AM la quy dau tw
von, dau tw trai phiéu, dau tw chi s6, quy thi trweong tién té va MRF.

Quy dau tw chirng khoan ma Tianhong giéi thiéu tai Viét Nam sé dau tw theo chi sé VN30,
chi s6 bao gobm 30 c6 phiéu 1én nhit niém yét tai HoSE. Trong dot phat hanh 1an dau ra
céng chung (IPO) vira qua, quy huy dong dwgc sé von t6i da theo cip phép la 200 triéu
nhén din té (28.9 triéu USD). Tianhong AM chwa cung cip nhiéu thong tin hon vé China
QDIL

TIN QUOC TE
Pong Nam A chiu sirc ép giam 1ii suat dé han ché tac dong cta dich do virus Corona

Cac NHTU & Dong Nam A dang d6i mit véi ap lwc ngay cang gia tang vé viéc giam lai sudt,
trong boi canh phai xoay sé& rng phé véi tac dong kinh té caa dich Corona.

Tai Thai Lan - qudc gia dwoc cho la sé bi anh hwéng ndng né nhat, do nhitng thiét hai tir
nganh du lich, Ngin hang Trung wong Thai Lan da ha 1ai suat xuéng mic thip ki luc con
1% vao ngay 5/2. Theo gi&i phan tich, Virus Corona gidang mot don ndng né vao nganh du
lich Thai Lan, lam suy yéu trién vong ctia nén kinh té. Thiét hai ttr nganh du lich c6 thé sé
ngan chan kha nang phuc hoi kinh té cia diat nwdc nay. Trwéc do, Thai Lan ciing da phai
vat10on v&i dot han han téi té nhit trong 4 thip ky trong khi ngin sach thi han hep va xuit
khau ciing bi thu hep.

Trong khi d6, Ngian hang Trung wong Philippines giam lai suat co ban tai cudc hop chinh
sach vao ngay 6/2 tir 4% vé mirc 3.75%; 1ai suit cho vay theo do ciing diéu chinh giam
con 4.25% tur murc 4.5%.

Con tai Indonesia, sau 4 1an phai ha ldi suit trong ndm ngodi, Ngin hang trung wong cho
biét c6 thé néi long dinh lwong trong thoi gian téi. Co quan tién té Singapore c¢6 kha nang
cao cling sé ndi long dinh lwgng vao thang 4.

Pong Nam A 1a khu vire chiu anh hwéng ning né tir dich virus Corona chiing méi xuat phat
tir Trung Quéc, do nén kinh té phu thudc 1én vao nhu cau cling nhw lwong du khach khéng
16 ctia nwée nay.
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LICH SU’ KIEN TUAN TO'1
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/ KHUYEN CA0

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). Néi dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chii quan ctia nguwoi viét. Mdc du moi théng tin dwoc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém déi véi cdc quyét dinh mua bdn do tham khdo thong tin nay. /

IVS RESEARCH

V6 Thé Vinh P6 Trung Nguyén Tran Thi Hong Nhung
Trwdng phong Pho phong Chuyén vién
Phén tich & Tw van Pau tw Tw vin Dau tw Phan tich Doanh nghiép
vinhvt@ivs.com.vn nguyendt@ivs.com.vn nhungtth@ivs.com.vn
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CONG TY CHU’NG KHOAN o TRU SO’ CHINH CHI NHANH

PAU TV VIET NAM : HA NOI TP. HCM

Lau 4, S6 2 BIS, Cong
Truong Quédc TéE, P. 6,
Q.3, Tp.HCM

bién thoai:

Dién thoai tw van:
(024) 35.730.073
bién thoai dat Iénh:

(024) 35.779.999

- . (028) 38.239.966
Email: ivs@ivs.com.vn Fax: (024)

VIETNAM INVESTMENT Website: 3t 730.088 Fax: (028)
SECURITIES COMPANY WWWw.ivs.com.vn ' ' 38.239.696

P9-10, Tang 1,
Chamvit Tower

bién thoai:
(024) 35.730.073
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