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Tuan trwéec
Pau quy téi gio
Pau nam téi gio
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Pau nam téi gio

P/E

1,026.80
-0.22%
-14.19%
+3.12%

18.50

122.57
+1.32%
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+3.11%
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TOAN CANH THI TRUO'NG
Thi trwong van dang trong giai doan diéu chinh va vé co
béan chung tbi van dang c6 2 kich ban:

(1) Tiéu cwc: diéu chinh dai han, cé thé téi thang 8/2018

- 02/2019.
(2) Tich cwc: diéu chinh trung han, c6 thé kéo dai t&i
06/2018 dén thang 08/2018.

Tlr d6 vé thoi gian thi xu hwéng diéu chinh cda thi treong
chwa thé két thic trong thang 05/2018. Nhwng trong chu
ky gidm cda thi trudrng van sé xuit hién nhirng séng hoi
nhé va ching t6i nhin thiy kha nang nay trong tuan t&i
khi nhiéu ma tru da vé vung ho tro kha manh (xem ky
trang sau).
DPiém quan trong khi vao chu ky diéu chinh la sy phirc tap
cta van dong gia, dac biét khi nhiéu tin tét dén tir két qua
kinh doanh ctia doanh nghiép da ham lai da roi gia. Hién
van dong tiéu cuc cua index khong chi la viéc diéu chinh
cia cdc ma da chay ma con giy ap lwc kha 1én 1én nhiéu
ma khéng chay cung nhip trwedc. Nhung cé ting diém co
diéu chinh va c6 1& dong tién trén thi trudng van can thém
thoi gian 6n dinh lai. Lwu y du blue-chip gidam manh va
luan phién nhau nhwng VIC vAn chwa diéu chinh va thang
5 tdi sé 1a ving trong thong tin sau khi mua DPHCD sap két
thuc.

CHIEN LU'Q’'C TUAN TO'1

Téan dung nhip h6i phuc néu thi treong van dong tich cuc
dé tranh thi co hdi gidm ty trong cd phiéu trong ngén han,
viéc tang tién mat trong tai khoan 1a dé€ chuin bi cho séng
tang trung han. Dic biét, dirt khoat cit 16 véi cac c6 phiéu
roi manh khoi hd tro quan trong.

Sau d6, tAm ngdm cla dot co cAu danh muc hién tai sé 1a
cac nhém nganh c6 trién vong tich cwc dwa trén két qua
quy I va hop dai hdi c6 déng: Ngin hang, Thwc phdm/D6
udng, Bat Pong san, Ban 1é, Dwgc, Dau khi.
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TONG KET TUAN GIAO DICH TRU'O'C

Thi trwong da c6 tuan thir diéu chinh th tw - -
lién tiép, mac du vay thi tudn qua ciing chi c6 Cing nghé Tng tin

3 phién giao dich. Gia tri giao dich trong tudn m;:::.::.,.

tap trung cht yéu tai B4t Pong San (23.8% - o

t6ng GTGD) va Ngan hang (23.5%). Chi 1 s8 e

nganh c6 sy hoi phuc trong tuan trong khi -

cac nhom khac tiép tuc diéu chinh, da roi Ha R

manh ctia GAS da khién nhém Khi dot diéu p——

chinh siu. e

Lwc ban rong cua khoi ngoai ti€ép tuc ting gk .

cao trong tuan dau thang 5 v&i 1,780.9 ty 77 ©F ©0m wwmoEfmoem s s e
dong ban rong chi trong 3 phién dau thang 5. @& rinpro

Lwc ban tap trung tai VIC (922 ty), VRE (361 Biéu do: Bién dong gid cdc nhém

ty), VJC (200 ty), HPG (141 ty), VCB (122 ty) ngdnh trong tudn

trong khi chi c6 b6 d6i FRT va FPT dwgc mua

rong trong ky véi gia trilan lwot 117 va 79 ty

dong.

KQKD QUY 1/2018 & MUA PHCP

Két thuc quy /2018, C6 374 ma c6 tang trwedng doanh thu yoy trong d6 c6 289 mi ting
trén 10%. Sau khi c6 bdo cio quy /2018 va cac ké hoach dwoc néu trong DPHCD thi trién
vong tich cwc c6 thé nhin thiy tai Ngan hang, Bit ddng san, Dich vu tai chinh (ching
khoan), Thwc phdm & D6 udng va Hang Khong.

Trong khi d6, mac du trién vong twoi sing vé dan han dén tir dan s6 tré tai Viét Nam, trién
vong chi la trung l4p (ting trwedng chdm) déi véi ban 1€, du lich va dwoc phdm 2018.

Mic du gia dau tiép tuc ting do diéu kién vi mo thé gidi va Brent da veot moc 70$ thi hién
tai hAu hét cac doanh nghiép dau khi van d3t chi tiéu than trong tai 50-55$. Cac dw 4n m&i
sé la xdc tac chinh cia nhém nay trong 2018.

THONG TIN PANG CHU Y

Theo cong bé méi diy SCIC chwa c6 ké hoach thoai von tai nhiéu doanh nghiép lon
Trong 2018, SCIC chwa c6 ké hoach thodai tai: VNM (hién s& hitu 36%); TRA (36%), VNR
(40%); BMI (51%), DHG (43%), MBB (10%) va Cong ty Gang thép Thai Nguyén - hién s&
hitru 35%.
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Nguworc lai, SCIC sé thuc hién ban von trong 2018 tai NTP (37%), BMP (30%), FPT (6%),
Tap doan Vinacontrol (30%), VCG (58%), DMC (35%), VOC (36%) va TTL - Tong cong ty
Thang Long (25%).

NHAN PINH THI TRUONG TUAN TO1

Tuan giao dich dau tién cia thang 5 1y mat di cia VN-Index 2.2% gié tri, it nhit ké tir khi
bt d4u diéu chinh 4 tuln truéc. Nhung voi chi 3 ngay giao dich thi d6 cling khong phai
mot mirc gidm ma ching ta c6 thé ho héi. Du vay, sw sut gidm nay hiu hét dén tir ngay thi
tw, tirc ngay giao dich dau tién cta tuan, trong khi 2 ngay sau do chi sé gan nhw dirng lai,
cho thdy d4u hiéu viéc da gidm c6 phan chirng lai. Van gitr nguyén quan diém vé 2 kich
ban c6 thé xay ra véi VN-Index trong phin nhin dinh dau tuan trwéec, chung toi di sdu vao
kha nang thi trwong trong tuin nay cé thé dao chiéu va c6 nhip hoéi nhoé dwa trén mot s
nhan xét:

« Th& nhat, nhw vira dé cip & trén, da gidm cé diu hiéu chirng lai.

VNINDEX - Daily 5/472018 Open 1032.12, Hi 103702, Lo 1022.1, Close 1026.8 (0.0%) MA1(Close,10) = 1,068.80, MA2(Close,20) = 1,123.71
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« Tht hai, tinh tir khi bat dau diéu chinh tir dinh 1,211, da trai qua 16 ngay, tirc 1a &
vung nhay cam tinh theo thoi gian c6 thé xay ra dao chiéu.

- Thi ba, xét cidy nén cia VN-Index trong ngay thi nim, gia mé cla gidm siu so vi gia
déng ctra ngay hém trwdc nhwng dén khi két thuc phién lai la cdy nén xanh ting diém,
doéng thoi bong nén phia dwéi dai va khoi lwgng giao dich cling twong doi 1én, cho
thiy dau hiéu ctia mét phién dao chiéu. Va thyc té€ 1a dén ngay hom sau chi s6 da tiang
nhe.
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VNINDEX - Daily 5/4/2018 Open 1032.12, Hi 1037.02, Lo 1022.1, Close 1026.8 (0.0%) Vol 125,862,200
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Nhw vy, trong trrdng hop ma thi tredng xay ra nhip héi nho trong tuin giao dich méi
nay (xac nhan thong qua viéc gia vwot 1én khoi dwong xu hwéng gidm cling nhw cac cay
nén tang lién ti€p), muc tiéu hwéng téi c6 thé la hai méc 1,080 va 1,110. Hanh dong hgp
1y ctia nha dau tw lic d6 1a tranh tha ha ty trong danh muc ctia minh dé giam thiéu

thua 16. Pong thdi, xin nhic lai 1a tranh giai ngdn mua méi d€ han ché rii ro.

Trwong hop thi tredng di 1én ludn thi theo ching téi la it c6 kha nang xay ra va dé co co
s& xac nhan ngay trong tuin giao dich méi nay ciing gan nhw 1a khong thé. Hanh dong
giam ty trong va tranh giadi ngan van 1a can thiét. Viéc mua lai va mua méi khi ¢6 xac nhan
du c6 thé gidm b6t phan nao loi nhuén thi diéu quan trong hon 1a gidm thiéu dworc rii ro

ma & giai doan hién tai la rat 1on.

VNINDEX - Daily 5/4/2018 Open 1032.12, Hi 1037.02, Lo 1022 1, Close 1026.8 (0.0%) Vol 125,862,200 4220
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( KHUYEN CAO

Bdo cdo, bdn tin nay dworc cung cdp béi Cong ty chirng khodn ddu tw Viét Nam - Vietnam Investment
Securities Company (IVS). Néi dung bdn tin nay chi mang tinh chdt tham khdo va cdc nhdn dinh trong
bdo cdo dworc dwa ra dwa trén ddnh gid chu quan ctia ngwoi viét. Mdc di moi thong tin dworc thu thdp tir
cdc ngudn ddng tin cdy, nhwng IVS khéng ddm bdo tinh chinh xdc ctia cdc théng tin va khéng chiu trdch
nhiém déi vaéi cdc quyét dinh mua bdn do tham khdo thong tin nay. )
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